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Represents 30,000 common shares of beneficial interest, par value $0.01 ("Shares") of National Storage Affiliates Trust (the "Issuer") sold in the open market by Salt Lick
) Productions, LLC ("Salt Lick"), for which the Reporting Person had or shared voting or investment power. The net proceeds from the disposition will be distributed pro
rata by Salt Lick to its members in a liquidating distribution, in which an entity controlled by the Reporting Person will be entitled to 32.8% of the net proceeds relating to
9,836 of the Shares, representing the Reporting Person's pecuniary interest in the Shares, and the other members will be entitled to the balance of the net proceeds.
The price reported in Column 4 is a weighted average price. The Shares were sold in multiple transactions ranging from $22.04 to $22.08, inclusive. The Reporting Person
(2) undertakes to provide to the Issuer, any security holder of the Issuer, or the staff of the Securities and Exchange Commission, upon request, full information regarding the
number of Shares of the Issuer sold at each separate price within the ranges set forth in footnotes (2) and (5) to this Form 4.
The Reporting Person's total direct and indirect beneficial ownership following the reported transactions above is 146,700 Shares, which includes those Shares previously
(3) reported. Following the reported transactions, the Reporting Person's total direct and indirect beneficial ownership of Class A common units of limited partner interest of
NSA OP, LP will continue to be 2,493,668 (which includes those securities convertible into, or exchangeable for, such Class A OP Units) as previously reported.
@ This filing shall not be deemed to be an admission that the Reporting Person is the beneficial owner of any of the securities reported herein, and the Reporting Person
disclaims beneficial ownership of such securities except to the extent of the Reporting Person's pecuniary interest therein.
(5) The price reported in Column 4 is a weighted average price. The Shares were sold in multiple transactions at prices ranging from $22.04 to $22.13, inclusive.
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