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Nordhagen Arlen Dale

8400 EAST PRENTICE AVENUE, 9TH FLOOR
GREENWOOD VILLAGE, CO 80111

C/O NATIONAL STORAGE AFFILIATES TRUST

Chief Executive Officer
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Arlen Dale Nordhagen, by Jason Parsont, his Attorney-in-fact

06/04/2019
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Beginning after June 1, 2020, the Reporting Person will have the right to cause NSA OP, LP (the "Partnership") to redeem all or a portion of the Reporting Person's Class A common units
(1) of limited partner interest (the "Class A OP Units") of the Partnership reported in this Form 4 for cash in an amount equal to the market value of an equivalent number of common shares of
beneficial interest of National Storage Affiliates Trust (the "Issuer"), or at the Issuer's option, common shares of beneficial interest on a one-for-one basis, subject to certain adjustments.

Represents the Reporting Person's proportionate interest in Class A OP Units issued to Ground Up Development, LLC ("Ground Up"). Following receipt of such units from the Partnership
2 on June 1, 2019, Ground Up made a pro rata distribution on the same day of such units to its members, including 95,170 Class A OP Units to Nordhagen LLLP ("Nordhagen LLLP"), an

entity in which the Reporting Person has or shares voting and investment power. This filing shall not be deemed to be an admission that the Reporting Person is the beneficial owner of

any of the securities reported herein, and the Reporting Person disclaims beneficial ownership of such securities except to the extent of the Reporting Person's pecuniary interest therein.

(3) N/A

The Reporting Person's total direct and indirect beneficial ownership of Class A OP Units following the transactions reported in the table above is 2,714,756 Class A OP Units, which

(4 includes those Class A OP Units previously reported and the Class A OP Units reported herein (together with those securities convertible into, or exchangeable for, such Class A OP Units
as specified in such previous reports). The 2,714,756 Class A OP Units do not include derivative securities of other classes or non-derivative securities of the Reporting Person that were

previously reported.
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