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Explanation of Responses:

1. In connection with the internalization of the participating regional operator structure of NSA OP, LP (the "Partnership"), the operating partnership of National Storage Affiliates Trust (the "Issuer"), Van Mourick Diversified, L.P., an
entity in which the Reporting Person is a controlling person and has or shares voting and investment power over its portfolio, received 209,333 Class A common units of limited partner interest ("Class A OP Units") of Partnership as
consideration for the contribution of certain assets to the Partnership.

2. Pursuant to the agreement of limited partnership (the "Partnership Agreement") of the Partnership, the Reporting Person has the right to cause the Partnership to redeem all or a portion of the Reporting Person's Class A OP Units for
cash in an amount equal to the market value of an equivalent number of the common shares of beneficial interest ("Shares") of the Issuer or at the Issuer's option, Shares on a one-for-one basis, subject to certain adjustments.

3.N/A

4. The Reporting Person's total direct and indirect beneficial ownership of Class A OP Units following the reported transactions is 470,775, which includes those Class A OP Units previously reported and the Class A OP Units reported
herein (together with those securities convertible into, or exchangeable for, such Class A OP Units as specified therein).

5. This filing shall not be deemed to be an admission that the Reporting Person is the beneficial owner of any of the securities reported herein, and the Reporting Person disclaims beneficial ownership of such securities except to the
extent of the Reporting Person's pecuniary interest therein.

Remarks:
Mark Van .Mourlck,l)}f Jason 07/03/2024
Parsont, his Attorney-in-fact I
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Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.



https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001639296
https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001618563

