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&203(16$7,21 120,1$7,1* $1' &25325%7( *29(51$1&( &200 ,77((

7KH &1 &* &RP P IWkH KDV SHIRAFDM HYDIHG ) HIXRD 30MGHY &ROXAMY / 3 )3& D SIRHMRIDHYIRY WP IRPOMG RQ
FRP SHODIRQ D5 RKHJ FRQAXENY \HIYLEHY DV Z HIDDY H HRXAWYH DG YR0G UHFUAR HQWVVR SURVIGH DGYFH WIDEQ) \WH FRP SHODIRQ
SIRIUP |RURMUL ( 2 VDG LQE-BHIG-OAUKARY © KHDVR HIDIHG ) 3& UERWGAUR® \R\WHEL &* &RP P [WkHRQWHHP DIWLY © KIB!
WH&1&* &RP P IWHGAG RAHIDIH) 3& R SRVLGH\KAK VHYLFH/1Q P DQOIHP HQNVZ 1AW \WH NQRZ BIGIH DG CSSURYDOR WH &1 &*
&FP P WH UTXHAG) 3& VR SURYLGH DGYFHZ 1\ UASHRAR SRMOMICSD P HVR RXUL ( 2 V DQG LQE-SHIGHNKMAY LQ FRIGHRIRD Z W D
DA LE WEQLRNRQDYZ HODYZ W UASHRANR SRMMICEURDG EDHEVAYH.IGFHI RURXUFP SE HV 7 KHIP RXQAEIGR) 3& | RUKFK VHYLEHY/
Q  ZD/GWWID

&1&* &RPPIMHEKDUM)  $YDOEGIRQWH, QMRS HIMRQ/MRIRQR RXUZ HEMMDAZ Z Z QDRI HFRP

),1$1&( &200 ,77((

0 P EHY BWHD* 2 \URRG &KOLSHIRD
0 IFKOHD 6FKOD
&KOBV) : X

1XP EHUR 0 HWQIVIQ

, QGHBHGHGHH ( OFK) LCDQFH&RP P MKWHP HP BHULVLQE-BHIG-NDVGHIQHG B\ RXU, QG-SHIGHIRH6\BIELG/ OOG DVBTAWGE. RXUF XGHIQHY/OGG) LD
&FP P LWHFKOWL

5 RBVDQG5 HERMELOMNY  7KH ) LDGFH &RP P LWKH LV UASRQUE® |RU UM L) DG Z KHH CBSURSUDM CBSURMQ) RQ EHA@D R \WH &RP S CFDAMMWRYY RU
AVSRIMRY/R VHD WRLDIH SURSHWWY DOG G-EWICDGAQ) WIQOAIRYY LQ HIFK FDH Z MLQ FHWEQ SDUP HMY 7 KH) LDGRH &RP P LWRH LV
DOR UASRQUEGI RAMHUAME. DIGOSSUIRYDIR \WH&RP SO VKHEILQ) DQG\Z 05 SRIA. DG VADAILHY

) LGDQFH &RP P [WH P HAMYV DUH GRLIQHS WR SURYIGH \KH ) LQDQFH &RP P LWkH Z 1\ DD RSSRMQW VR GVAXW WH UDNRDB | RUAHMEIQ
DFDXAMMRYY RUGVSRIMRYY DYZ HIDY FHIEQ G-EWLCDCAQ) WIQLRAIRYY , QP INGQJ 0 GHAMP LODINRY WH) LAOGFH&RP P WH UAYLEE VDD
P DAUDCEDANI URXQG WP VOQG FRIGAENVIQ | XUHUGHAMHHGHHADY RUGMLUIEGIR P DNHOQLQ RP H3GHAMRQZ W UASHRAR XK
WIQLRNRY/

) URP WP HVRWP H Z HP D |RWP \G-ADCARP P IWHHVR \WHYRDUG | RUD\GHAL LHG SXBRH
52/(2) 7+( 9W$5' 2) 75867((6$1' 5,6. 29(56,* +7

SXUXBQMR RAU" HFOUWDARQ R 7 KWADQG % @7V RAUBXMHW BQG DO DH P DRIHS XQAHJWH QUHANRQ R RAUYRDG 2 XUYRDUG KDV \WH URSRQUELDW |RU
HXEEQKIQ) BURDG FRUBSRIDM SRTAHY DG | RURKURYHIDOSHIRUIP DAH 0QG GUHANRY EXWY (RVQYRYHG LORUA W@ RSHDIRY 0 HP BEHYR RAUYFRDGNHS IQRP HGR
RUBMHVE SDMASDIY LQP HHMJIVR RAUYRDEG DG IWHARP P WY B UL LQ) DIBOVHY WHBRW DG RKHUP DMUDY SURVGHG R \WHP - DG WURXIK GMPXWIRQY Z LW
0 V) MKHJ RXAUH HHAYHAKOLEHYRQ 0 U1 RGDIHY RAUNFHRKILSHIRY 0 U &P HJ RAUSBMGNG( 2 DRGDP HP BHUR RAXARDG DOGRXURKHIL ( 2V



,Q FRIGHAINRD Z W WHURYHMIKWR UM \R RUBXMQHW RXUYROLG OG LW FRP P WY FRQUGHUIHHEDAN | WP P ODIHP HOAFRGFHLQQ) \WH UMWY UHIDAG R RXU
BEXMGHV RSHIMRQY DG VADADLHY 7 KHS$ XAW&RP P LWiH VPR DQG UMEE V SRTIFLHY Z W UASHRAIR RAUUM DXFAP HADQG UMN P DCDIHP HOMGFOGQ) IXGHIGH/ DG
SRIFIHV/WR JRYHDWH SRRV B Z KLEK UMN DAFWP HOADQG UM P ORI HP HAY XQGHMINHD WH DGR R RXULQKUDGRH FRYHIIH RXULQAUMALDAM UMN P DQRIHP HQWRXU
FRXQMEDWY DOG FUHAWIMY RXUFCSABDDYDME AN DQG W LCDGAQI UMY DQG0Q R BHYHRXUMY RUHMURGP HOBOUMWY Ll DSSOFCE®! 7 KH$ XAWSRP P IWkH DOR FRQUGHY
HQAMSUMH UM P DQIHP HWVDQGP DD HP HQABI XD U ERW\R \WHS XAWERP P LWH DQG RXAUYRDLG U LEQ) RXUUM DAHAP HADQGE UM P W DARQCRAYMEY 7 KH) LD
&RP P LWWkH VPO OGG BYLHZ V RUKHGILQ) DG \Z 05 SRIA DG MDA\ 7KH&L & &RP P IWH GVAXWHY DG UHYLHZ V RXUKXP D FDSMIDUM P ORI HP HYAWRDADLEY
0 DCDIHP HOADBR WIXO® WHBRW VR RXUVRILG DG LW FRP P LWk RQ RUGKHIIH SRIAHY RAUDMAIFTXMUWRQ SURFHW 0Q - DAVHALP SOUP HQW DQG RUFRP SIDGFH Z W
CSSTFCEGI 5 (, 7 WXV DQG RMHUUBHIXDMRY 0 HPEHY R RAUYRDSG URAHD P HIAZ W P DQIHP HQAMDQG Z KHD CESURSUDM RANGH DOMRY 1Q FRIGHRAIRD Z WK WHU
FROUGHIDIROR P DINAY\XEP LG | RAWHDSSURYDOR . RXUV/FROLUG DG \RH UMWY DAVRALDMG Z L\ \XKFK P DARLY

© AW UASHRAKR A EHYHPXUMY Z H KDYH HXBEDWKHS D R BHYHRXUMY \KEFRP P [WH WDALY FRP SIMHG R P HP EHY R RXUP DCDIHP HQAMACP  DQG RMHUSHYRQQHODOG
Z KLFK VI RPAHE RQR EHYHRXUMY LMDAYHY 7 KHR BHYHRXUMY \KEFRP P LWH UHBRIWUHIXOUD \R RXUUMN P DQDIHP HOVFRP P WkH Z KLFK LVARP SRHGR DRRWAHRIROR \KH
&RP S VP DEIHP HQMMP  DQG LGHQIVIHY/ HYDODMY/ P RARY DOG GHYHESY SDQY VR P MIDM UMY 7 KH UMN P DIHP HOAFRP P LWH SHIRGFDI WERW R \WH $ Xaw
&RP P [WH DQG YROG WINEQ) \WH &RP SIQ VA BHYHRXUMY UMWY DQG LQUDIYHY © H KDYH DOR P SBP HAG R EHYHXUMN WIQQ) DADDGYHY R RXURDQ] DARY 006
FROGABHIRAF SKMKIQ) DAHAP HIVI RURXUHP SB HAAR UHQ RIFHWDMEIQQ)

2 XUYRDUS EHIHYH/AKDAW FRP SRR SURMAV KDUHKRTHLQMIAV DQG SURYIGH/ DESURSUDMLQE-SHIGHWRYHMLIKWR P ORI HP HQAM( LIKWR RAUHBYHVUKWAHY DLH
|QE-SHEHOVDV GHIGHS B 1<6( XM \WIELBY 6( & XBV DQG RXU* XGHICH/ DQG , QA-BHIEHIAH 6\BQEG/ DVP RHIX® GAAUBHGIQ WP EHBZ XQaHU 7UKH
,QE-BHIGHIH 7 KHLQE-SHIGHAKVAHYP HHAEDDAY |URP P DRI HP HQARQ DABDXD TXOW® EDIVIQH HRYXWYHVAKRQ/SUMG-GRYHIE. RAUGDGLQE-BHIGHMKMA DG
DUH YHY  CRAYH LQ WH RHIIKWR RU&RP SIQ 7 KH LQG-SHIEHIMAKWAHY RYHYHH \KFK FUMFDOP DALY DY WH LOMIUNY R RXU | LCOGADOMBAP HOV \KH HYDDDMRQ DG
FRP SHODIRQR RXUL ( 2 VOQG\WHVHBRNRQ DG HYDDDMROR WKWHY ( CFK LOGHBHOEHDAKWKH KDY ARH CELOW \R DGG WP VAR WHDIHIEVR %R0 P HAMIV RUUMH\KEMAN
| RUGVAXWRQWDADUH QRARQWH DI HIED | RAKDAP HAMY

2 XUYROLG EHIHYHY/ WDAMW \XSHIP DNRUMY LQ3-BHGHOAFRP SRVMIRQ DG WH URBY WDARXULQGE-BHIG-OMUKUARY SHURP - SURYLGH H I HRARYH FRUSRUDM J RYH.CDRH DAKH
%ROLG BYHODOG LQE-BHIG-OARHMIKWR ERK RXUYRDLE DG P ORI HP HAV7 KH XA RYHCDFH KR Z KHD FRP ELGHG Z LW \WHI XQRIRQQ) R \KH LQE-BHIG-DNUKWAH
FRP SRHR RXUVRDLS \KUNHY DQ DSSURSUIDM EDDQFHERE HHO VR QG FROMMMMBOGHIKLS DIGLQE-SHIG-OMRYHIIKWR. RUBMQHN GG DLW

&2' (2) %86,1(66&21' 8&7$1' (7+,&6

2 XUYRDUGKDY DEROME DERAHR 90MQHN & ROBANICG ( WLFY WH &RAHR &RIBAW \WDAZSSTHAR RUMKMMY R LIEHY DG HP SR HV $ P R RKHUP DY \KH
&RAHR &RBAENY GALIGHE\R GHMIZ IRYERQ) DGR SURP RIM KRG HKLFDOAROGAMGFOGQ) \WHHKLFDOKDQRIQ) R CRAMOORUCSSIBONFRI GRWR LQMIANEHE HHD
SHYRIODYG SR HMRIDUHDMRQKLSY X 10U CARXUDM WP HD DG XQEHIMIQEED! AVFBRAXUH LQ RXUG( & WHBRW DG RKHU SXEQE FRP P XQFDINRY/ FRP SIDGFH Z W
DSSOAEG! JRYHCP HQED@Y V KBV DQG WHIXMIRYY SURP SMQMDDUWSRMY R YIRDARY/ R WH &RGH R &ROBAMR DSSURSUDM SHYRQY [GHONIHG 1Q \WH FRGH DG
DFARXQEELOW | RUDGKHIHFH\R WH&RAHR &RIBANG Q Z DYHUR \WHERHR & RIGFWRURXUMIMAHYRUR IFHYP D EHP DEHRQ B RUFROGRURXUEL &+ &RP P LWkH
DOGZ LOEHSURP S® AVFRHGEDVBTXUHGE, @Y RUMBAN H FKDQIHUHIXOMRYY 7 KH&RGHR &ROGENY DYDOEG RUYLHZ 1Q) RQWH, QYHIRUS HIMRONVHRANROR RXUZ HEVIVM
DZ ZZ QDARIIHARP © HZ LODOR SURMGHWHERGHR &RIGAM UHR FKOIH R VKDUHKRTHY Z KR UHNXHKANG HIXHIVVKRXES EHGEUHRME VR RXU, QrHARUS HIMRQAMP D
1 DIRDOS\RIIHS |LADM/7OMV  ( DVBUHQIAHS YHOH W) GRU* WHHY RRGO LaIH &2



3(5621$/ /2$1672 (; (&87,9( 2)),&(56$1' 75867((6

: HARP SO Z W DG RSHIDM LQ D P DQGHUFRQIMMOAZ W DSSTFCEGI @Y. SRKIAMYY) H WMRY/R FUAWQWHIRP R SHIREOGID/\R RUIRUWHEHHIWR RXU
UKAHYDQGH HRXAMWHR | LFHY

&25325%7( *29(51$1&( *8,' (/,1(6

2 XUYROG KDY DERSMG WH * XIGHIGHY Z KIFK DEAMAN MIQULFDQMMKHY R FRISRIDM JRYHEDGRH DOG VHAM R SURFHBUY B\ Z KIFK RXU 9RDUG FOLUHY RAMW
UASRQIELOMY LGFOGQ) \WHWWKWAH UALICDIRQ SRIA. DV GAAUEHE XQEHU +0 DVRUMY 9RMDQG 7 UMMHS RUUQDIRQ3RIA  BHBZ , QDEAURY [P RQY) WH DD/ DBAHM-G R
WH * XIGHIGH/ D WH FRP SRIMRQ R RUYRDG 1W I XCRIRYY DG UASRUELMNY LW MBNEQ) FRP P LWkHY \WKWkH TXOD LFDNRQ WEQEDG,/ CFRHW \R P DI HP HWOG
LQE-BHYEHOADGYMRY WWKWAH FRP SHODMRD P DI HP HMKAFHMRD \WKWIRH RUHQBMRY DOG FROMXQ) HHFDIRY RYHILIKWR FRISRIDM WASRQUELAW LQWDYHY DOG \WH
DOQCOSHIRP DgFH HYDODIRY OQG UMEZ. R RXAUYRILG DOG FRP P WHY 7KH * XLGHIGHY DUH DYDOEG! | RUYLZ Q) RQ WH , QYHARU S HIMRQY VHAMRQ R RXUZ HEVIV D
777 QDIRIIHARP : HZLODOR SURVIGH WH * XGHIGH/ [BHR AKOJH R \KDHKRTHY Z KR BDXHIAWS HIXHAV KRX@ EH AUHAME \R RXU, QHWRUS HIMRQ/ WP DA
1 DIRDCBVRUIIHS | [ADM/7UMN — ( DNBUHNEHS YHH W) BRU* BHYZ RRGY LAH &2

75867(( $77(1' $1&( $7$118%$/ 0 ((7,1*62) 6+$5(+2/' (56

2 XUSRIR V\R HIFRXUH DG SURP RIM\WH DWIEDGFHE, HOFK WWKWMH DADTP HHMYVR RAUNKDUHKRTHY 1 LGHR RAUWHD PABHOAKMMYDIWOG-G\WH  DQOAOC
P HIMY R \KOUWHKRTHY

(; (&87,9( 6(66,2162) ,1' (3(1' (17 75867((6
7 KHLQE-BHIGHMIKMAHY P HHAAQH HRAUYHVAXRQ/DABDIVRXUMP H/SHA HUDABIXOUD \FKHXBGP HMIVR RAUVADG
0$-25,7<927( $1' 75867(( 5(6,* 1$7,21 32/ ,&<

: HKDYHDP DV YR SRIR |RUWHHBRIRQR \WKWRHY LQ XQFRQMAMG HPRIRDY 8 QEHUP VALY YRICY VR EH HBRMS DV DVIKWAH LQ DO XQFRQMAMS HPRIRD D
GRP LGHP XWABFHYHYRM/ ) 25 \WHQRP LGHHVHBRIRQ FROAANCY DP CNRLNY R \KH\RBDYRAM/ FDIWRUDQG DI DOWAKAK GRP LGHH DYWH DQQXOCP HHMY) DAZ KLIFK DTXRXP
LV SBAHV, | DQLGRXP EHMUKKH GRHY CRABHRHYH\X | LAHQV) 25 YRR EHUH HBRMS 0 DY GG @Y. SURYLGH/ \KDAKH LGPXP EHQWRKWH Z RX@ FRQMMH R VHYH RQWH
YRIGD/D KRTRYHJ WKWMH 8 QGHAKRH* XLGHICH/ \RHWKVKHP XWAKEP IWDOIWUR WAL CDIRQ\R\WHYROG 7KH&L &* &RP P LWHHZ LOFRQUGHNKAK WEHHG WAL CDIRD
DQGUHFRP P HIG\R WHYRIUG Z KHKHAR CFR-BWM7 KHYROUG Z LOG-ACHZ KHAHAR DFRF-BWIQ. \WAK BMIQDIRQZ MO G VEONMUFHWLFDAROR WHHDRMRQUAXOVOQGZ L@
SEIFO AWFRHIWGAMRY , | WHUALIDIRQLY CRAZFAHBMS \WH WKVKH Z LEDFRQIMXH VR VFLYH XQIDWHVIKWHVY AKFFHRRULY GO HBRMS DQG X0 LHY RUXQMDKH WKL
HOUDHUGDK UALICDIRY BN HQARUWP RYDD, | D WKWKV R IHUVR BALIQLY CAR-BAMG B \WWH 9RDG RULL D QRP LGHH I RUMKWIRH LY CRAHBRMS DG \WH GRP LGHH LY GRADD
LCPP EHAKAH \WHQWHYROLG LQIWARBIGVAUIRY P D L@ UAXANY YOFOR SXUXCQARWHYA @V, QDARQAMRG HPRMRD WKH/\KDTEHHDAMGE! DSOWIDNY R
DIDXH YRAM/FDIDADP HHMY R \KDHKRTHY GO FOIBGOQGDAZ KIEK DTXRIP LSV

%</ $: $0(1'0(176

2 XU% @F VSHIP IWATXW KRTHY\R DIMURUBEHIOIQ SIRYIMRQR WHYA O VDGR DGRSWIHZ. %4 O V $ SSIRYDOR [P HYP HQVR WH24 @Z VE\ HIXW KRTHY
UTXUAAKHD LU DIYHYRMR ERN

1 KROHYR DP DVUMW R WH&RP SIQ V&RP P ROGKDWRAMEQAQ) DVR WH' HAP LCDMRY' DM DVGHIQHGEHBRZ  OQG



KROHY R &RP P RQ 6KOWV OJG QP MG SINGHY RMHUKDD WH &RPSI) R RXURSHIDMY SDMGHIKIS 16$ 23 /3 RXU RSHDMY SONGHIKIS
UHBUAHNY) DP DNRUWY R \KH QP BHUR &R P RQBKDUH RAMBRAQ) DVR \WH' HMP LGDINRY' DMVRIHKHUZ [\ \WH QP BHUR DEAWRIIO&RP P RQBKDHY/
\KDIZ RXE EHMACEGI L DD O@WS FRP P ROXQWR TP MG SONGHULQMIIY 23 XQW  LQRXURSHDMY SDNGHIKLS RAMBEQ DVR WH' HMP LADINRQ
" DMZ HHH AKOQIHG R DRGH I RURGH EDLY \KEMPAR DWW HOV DV SIRVGHG LQ WH) RO S P HIGHG D055 FWBIAGS JUHP HOAR / LP LWMG 3DM@HIKIS R
RXURSHDIY SONGHIKLS DVIP HIG-G WH 30M@HIKIS$ JUHP HOV | RUERP P ROGKDUY

" HMP LDIRY' DM P HIQVWHFRHR BMQHW RQWH UFRE COM | RUGHMP LQQ) WH\KDHKRTHY DG KRTHYR 2 3 XQW HIN®HG \R FDXYRM/DAD GO FIIBG
DOQMOCRAGHADCP HHIY R \KDUKRGHY

2 XUMKDHRTHY GR QRAKDYHWH SRZ HAR DBMJRUUHEHICDR. SIRMMRQR RXUA @7 VUHDNY) \WR\KHDP HGP HQAR RS @Y V

+2:

(/,67(1$1' &20081,&$7(

2 XUYRDE YOOHY LOSXWURP RXULQYHARLY DQG FDWN D Z LGH CHATRULG-DY DG LQ RUP DIRQ WDAFIR LQRP W GHIEHIMRQY DG G-AMRQP NG : HKDYH FUDMG
P XG0P HIQV RULQYHARLY DQG RMHULQMIARG SDMA/AR FRP P XQEDMZ LW RANKIARY LFOQQ) \WHI RTZ LQJ

t
t
t

3OMASDCY LQRXUDQQXOCP HANYVR \KDUHKRTHY DOGDNG TXHARYY
( P OO0 WHYRDIGDAL 6$ YRGB QOUHWHN

; UMQ \RXVE WHIX@UP DO VHAR \WHDMQNRQR ' DNG* &P HJ RAUSBMGNVE( 2 DGP HP BHUR RXUYGRDG DAL DARDO6\RUDIHS || LADMY 7 XV
( DMBUHNHS YHXH W) GRU* WHHY RRGI LAWH &2

0 INQI DIRRG| W UHBRYYR WH$ XAV&RP P IWvHUHIDWEQ) DR TXHXRIEG RUXCHKFDCCHRXQY RUDXGWYY) P DMLY YLD U X@UP DIODGEHIHG R \WHS$ XAW
&RP P \WH 1 DNRDOS\RUIDIHS | LADRY/ 7 WV ( DMBUHQNHS YHOH W) GRU* WHHY RRGI LAWH &2

S5HXAY RJSDMASDNY 1Q HIDIHP HOAMP HHNIV Z W RXU P DRI HP HOMRU WM " XUQ) ZH KHG SR P DMY R XK PHIMJIV Z W
OSSR P DMD PXUHNDQG SIRSHRARYH LOYHXRLY MR GVAXW YDURXVNH - FRIBRIDIM P DY LGFOGQQ) RAUJURZ \WVRDAD\ | LCDCAQ) VDA UMN P DRI HP HA
SRR FRERDMUASRIEDN LQWDRYH/ DQGWIRQY FRERIDMJ RYH(DRH SR

$WEQ) ARQ HHIFHRURKHIRYHINVDAZ KIFK Z HSURWHQN

© HUAHYH WH WKWR GMHIDEG DR ARP P XQADINRQ Z H GAMP LCH LV XQBX0  KRAWD WUHDMAQ)  LA@BIDO GRH (RAHDIRIED UHDM VR XV RURUBXMCHY RULY
P IO L(PESRSUDMRMDAQRYHVDBY BEXMHN RUVE VHHNQ) FDQY

+2:

( $5( 3%,

, QG-BHIGHOAP HP EHYR RXUYRILG DUH ARP SHOWDWG | RAWHUVHYLIFHY/ DV GAAUBHG EHBZ. $ QOO0 HIFK LQE-BHG-OAMKWMHP D HBRAR WFHYHEHEHD DG
R WHYDDHR \WHUMRBCDQRXOOFDK FRP SHODIRQLOHIXAW 1 RO LQE-SHIGHP HP BHYR RAUVRILG UHFHYHQR FRP SHODIRQ! RARHUVAYLFHY DAWKWAHY

JRU

HIFK R RXULQE-SHOE-QMKMMAYZ DvHDJ LEBIVR UHFH.YH DOQXOCFRP SHODIRQDY| RGBZ V

$  YDHFDKFRP SHODIRY
T (TAWFRP SHRDIRY



1 $CAWRIDIDQOOFDK ARP SHODIRY
o/ HOG, Q3-BHIE-ON DOVAH
«  $XQV&RP P IWH

© KOLSHIRD
© 0B
« &1& &RPPLWH
© KOLBHIRD
© 0B
e ) LKDOH&RP P IWKH
' KOLBHIRD
© 0B

YRU RI RDOGHSHQGHQW W U N ¥ WLHYHV VERPIBIF RIBI\G WM R QU F|D V K
FRPSHQVDWLRQ LQ WKH IRUP RI HTXLW\

: HOOR UHP EXWHHIFK R RAUMIWIAHY | RUH SHQWHY LGPXUHG LQ FRQHRAIRQ Z LW DAWIAQY %R0LG DG FRP P LWH P AV |, Q DGEAURY UL WHYRDG | RUP VD\GHALC
FRP P LWWH \WWHVSKVIMH/AHIYLQ) ROWH\SHADCFRP P LWHP D UHFH.YH DGANRDOFRP SHODIRD

7KHEEBGIEHBZ \XP P DU} H/\KHFRP SHODIRQUAFHYHEE! RXULGE-SHIGHAMKMAHY/ GAUQ)

7UXMIMH& RP SHODWRQ 7 CE®II RU

) HV3DGRU
1CPH ( LGGI0&DK 6WNSZ DGV 7RED

;D DUHY:  $ @O

/ D5 &RKQ
3xa +\@&HWU
&KDG/ 0 HMQIHJ
B\WVHD* 2\ORRG
" RPIQF0 3DM]R
0 IKKCHD 6FKDD
&KDBV) : X
7RED

SHEHFD/ 6WQRWZDVDPHPEHUR RUVRIGIQ  XQMD D WHAMR RU  DQQMOP HMY R \KIUKRTHY 0 V 6\WQRWIGRAUMFHYHIQ FRPSHRDNQLQ  LQFRUGHRANRQZ W KHJ
EROUG VHLYLFH DG WHH RUHLY CRACGFOGHG LOWHCERYHSE®! 0 U 1 REQIHY RUYIFHFKOLSHIRY LVODHP SR HHR WHERP SO0 D05 GRAVCRAUHH.YH DEAMRDOFRP SHADIRQ | RUVHLYLEHY DVDWKAH ) RUP R
LQRIP DIRQLERAVO U1 REMIHQVARP SHODIRQ WFH, WP XQGHU &HWBIQ5 HIMRQKLSVOGS HIMG 7 WIQURNRQAD DMIDOV/HH IWVRS HIMMG 300MA 7 DQERANRQYZ WO U1 REKDIHD

) FOMRHWKVAH/WDVDARGLQ  WRUFHYHDQ SRMRQR WHYDDHR WHU  DQQAICFDK FRP SHADIRQIQHMXW JUDIQNI RUWHI XEYDOHR \KFK FRP SHADNRQZ HIHP DEHRQO D EDHGRQWH
FRIQ) SUFHR RXURP P RQBKD/RQ0 D R (OFKR 0 HWY +\ GHWO HMQIHU 2 \ORRG 6FKODONG: X 0G0 V &RKQHBRMGVR UFHYHSD P HUR DJG0 U300) | RHBRMG\R WHHYH
SDPHIR R WHYDDHR KIVRUKHJ  DQQAICFDK FRP SHADINRQLQ/ 7,3 XQWZ KK WBUIAHMDFOWR STNGHIKLS LOMIAVIQRXURSHIDIG) SOVGHIKIS 0 U$ QHPRMG\R\MINHOOR KV DD
FDK FRP SHODMRQLOFDK $ FFRAQIO 0 HAY $ @ +\ GHWO HMQIHJ 2 \URRG 300)|R 6AKODONG: X D50 V &RQZHHIZ DGHG/ 7,3 XQWI RIWHUDIDCORRP SFODIRQDYIRTZV 0 U$ @R

XQW 0 V &RQ XQW 0 U-+\ GHW XQW 0 U0 HMQIHJ XQW 0 U2 \IRRG XQW 0 U300 |R XQW 0 UBFKDD XQW DQGO U: X XQW 7 KHGRMUYDDHAKRZ Q
1Q \KH\BE® CERYH IRUWH/ 7,3 XQW LGFOGQ) / 7,3 XQWMINRLQ@HK R FDK FRP SHRUDIRQ UHBUAHQAIRH D) U DM JUDQAGDM | I YDOH FRP SXMG LQ DFFRUEDGFH Z WK ) LGDGRDCS FARXQIGY) 6\BELGY %R0.G
$ FFRQIQ) G\IOEG/ERAIFDIRY) $6& 7RIF  7KH/ 7,3 XQWJIWDMGRO0 D DHVAKH(BG\R YHWRQWHHLHUR 0 D DIGWHFDBUEU@ PP HIDMD SURHEQI RAU OO0
P HIMY R \KDWKRTHY $QQUD FHHIY  \REQY DAKFK SHIRQUP DIQVDWKWAH LW UAS-PARWHSRMRQR 0 U300 ] RV DQGOUR 0 U$ @V



DQRAOOFDK ARP SHRDIRQWN-RLQFDK HIFK R 0 HMY 3001 ] RDQGS$ @IQZ DVSIGRHKID R \KAK TP RXQN IQWHFDHR 0 U3DD}]R OB IQWHFDHR 0 U$ @O EHEHR-X®
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D/OOEGI RIMMOFHXQ@EUWH 300 ,| IRIZ OGIJUDAMXEGEURU  3@QH S LVI RUHWMG RAMP LCDMY WHERP P RQGKDUW\KEMAAR D) SRMROR \WHIY OG
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: KDAZ HGRDQGKDYH © KDAZ HGRQWER DQG GRQVKDYH

o 3D IRUSHIRP OGP ICFOGQ) ICH-OIHFRP SODIR) ERNFDKOGHYXW @ 1 RH AVHWY JURW/XSVZ N UASHAWR D) P HVP DEHIQARAG-ANRQZ WD
KDL \XEMPAR CRUEYHP HOAR YOURXY SHURUP DORHREVIRYHY FKOQHR FRURO

e  GDDUH/ARP SUIVHDUHDMMHD P RAAWBRMRQR HIFK 1 ( 2 VRYHDD €  1RQDOUIHGGHHIGRP SODIRRNESBP HUIDANKP HYB-HIW
FRP SHODIRQRSSRUMQWY IRURKUL ( 2V

o  YDDFHR KRWAMP DOGEQ WP LG € 1RKGILQ R WHYDDHR &RP SO \HRXUMA/

o  0IQPXP HIXWRZ GHIKS IXGHIGH/IRURXUH HXWHRIIFHYDQGWAMY € 1 RXQFDSSHEFDK DQGHMXW LGRHIWHIZ DB/

. SRIA IRVHUFRYHY R HIRRAO 7 DE-GIFHUYHAR SHODIRQ € 1RHFAHSHDOONARL( 2V

e  3RIA ROIQIGHMIAQ) B\ RAMKWMY H HXWHR I LFHY DQGHP SR HY/
/ 1P MANRQ/RQSBEILQ) R &RP S0 \FRXUMW/E H HAXAWYHRI | LFHY DG
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o 7DNHIQRFRQIGHDIRQ\KDHRTHI HHEDAN RQFRP SHRDIRY LGFOGQ) \D
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2XU&L &* &RP P IWH Z KLFK LVARP SUMAGHWHD R LQE-SHIEHAMUKMAHY KDYRYHDBUASRQUELMN | RUP RQWRUQ) WHSHIRIP DIFHR RXUL ( 2 VOQGHYDOOMY) 006
DSSIRYLQ) RXUH HRAUWHFRP SHODIRQ SOV SRIAHYDQGSIRIUP V , QOEAMRY RAUEL &* &RPP WHRYHVHVRU  3@0

2XU&1 &* &RP P IWHGHMP LGHY DOARP SRHOWVR RXUH HRXAWH AKOLSHYRQV AR SHODIRD ¢ WK UMSHRAR RAURKHUL ( 2V RXU&L &*  &RP P LWHHVHHNV LGEXW
IURP RXUH HPXRYH FKOILSHYRQ DQG WHYLHZ VOQG CESURYHY DOFRP SRHQVR \WHRWHUL ( 2V FRP SHODIRQ
&RP SHADRWRQ & RXAEQN

2XU&1 &* &RP P IWWHKDYSHIRAFDM HYDIHG) 3& DQRXNCH FRP SHODIRQ FROXEABRMER SURYLGH JXLAIGRH Z W UASHANR \WH GHYHESP HADQG LP SBP HOBMRQ
R RXUARP SHODIRQSIRIUPV ;  KHO\R HYDIHG ) 3& SIRVIGHVRXU&L &*  &RP P IWkH Z 1\ DBYLFH FRFHQQ) \WHWSHY DO BYHYR  FRP SHODIRQ\R EHSOG\R RXUL ( 2V
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2XU&L&* &RPPIWH SRIA UL \KDAIW FRP SHODIRQ FROXGEDN EH LGE-SHIGHAR &RP SI) P DQIHP HQW2 XU&L &*  &RP P WkH SHURWP V D DO
DAHAP HYWR GAMP [GHZ KHKH) 38 LVIQE-BHIBOAR XU&L & &RP P MKHDWAMG) 3& VIQE-BHIGHIFHP RMBAHO® L) HELTWY DG GHMP LGHE\KDARHHIDIHP H
AGQRWINHD) FRICAWR LOMINZ LW P CEDIHP HOV

0 DQADIHP HW

0 V) WKHU RXUH HRARYH FKOLSHYRY 0 U 1 REMIHD RXUYIFH FKOLSHYRY DG 0 U &UIP HJ RAUSWMGAING &( 2 OUGP HP BHUR RXUYRDG JHHIDD DWIG
&1&* &RP P IWHP HAMYV DQG SURYIGH LQ RIP DIRQ DV\R \WH LQAYIGAOSHIRP DFHR \WH1 ( 2 VOGGRMUNA HP SBR HY 0 V) IVAKHUP DNHY DOQAMOUHFRP P HIEDIRQ/\R
RXU&1 &* &RP P IWKHZ W WASHRAR RAURKHIL ( 2V LGFOGQ) 0 U &P HJ DQGRAMHUNA. HP SR HV 1 RHKHBIW DOFRP SRHWR RXUL ( 2V FRP SHODIRQDHIOSSIRYHG
B RU&LE &RPPIWH LQ W \RBI GVUHINRY DOG RXU H HRAMH FKOLEHYIRD 1V RASUMHNGAUQ) RAU&L &*  &RP P IWHIY GHMP LCDIRD Z W WASHAMR KHJ RZ Q
FRP SHODIRD
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, QFRP SIOFHZ LW \WH | L(DOXGV DFRSWG E WH6G( & DG \WHOAY) \WIQELG/DERSAGE, WH1 < 6(  Z HKDYHDERSMGDSRIR Z KIFK \MEMANR QP NG H AHBINRY/
UL XR BFRYHUHUIRGHRAO 7 DBE-GLGRHMYHARP SHODNROSOGVR RXUH HRARYHR | LFHYEDHGE RO! LCDQRLOOUAXOVKDAD\KEVHTNXHQ® UWEAG
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2XUPIQP XP HIXUW RZ GHIKLS JXGHIGH/ UHTXUUH RXULQG-SHIGQMUKAHY 1 ( 2V DQG FHVEQ RMHUR | LIFHY\R P DQEIQDPIQP XP QP EHUR &RP P RQBKOLY
FOAQ) 23 XQW DX/ 7,3 XQW BHINVS PXP XDMYH WGP CEG! SUH HIWHG KDWY R EHH LADOIQMMW 6HINVS 3UHHIMHG 6KDWY  DQG 6HIHV %
FXP XQMYH UHEH-P CEGI SUH HWHG\KOUWVR - EHH LADOLQMINY 6HIEY% 3UH HUHG 6KDBY  KDYLQJ DP DUNHAYDOH HDXOOWR DVGHAU LHG P XAISGBIR | \WH LA VIGO0 DIQCCEDH
OO LQWHFDHR RXUR ILEHY RUDQQCCFDK FRP SHODIRY LOWHFDHR RXULQE-BHIG-OMUKMAHY DASHAILHGEHBZ Z KIEK LY GAMIP LGHS DAKH WP HWDAWH BHFRP H
\XEMPNIR \WH SRIA RUH SHIHFHD FKOQIHR - SRVMRQ WDAGRIDAY WH WXL HOAV( DK SHIRQFRYHIGE! \WHSRIR VUG \R P HANKHAH WXL HOVZ KO | LYH
\ HOW D MUWHEOMWDAKH BHDP HEMPAR\WHSRIR.  RU UL WH U HOVIGRUDHGHWR DRKOHIQSRIMROR HP SE P HOAMIQ. LR HBOLGRUDHIQ\WH UTXLLHG
RZ QHYIKLS BYHOP XWEH\DIN LHG Z Q| LYH\ HOLY CNMAH FKOQIHLQ SRMRQKDY BHFRP HHIHRYH 7 KHP LGP XP HIXW RZ GHYIKLS JXGHICH/H FOGHDQ &RP P RQBKOUWY
RU2 3 XQW SBGEIHGE\ DWKWAH RURILFHUIRUSKERAVR GIMP IQQ) Il WHPLQP XP RZ GHIKLS WXL HOV DM P FV7KH&1 &*  &RP P [WWkH DO UVLEZ V SIRIBAY
\RZ DGR WHHRZ GHIKLS GYHY $ VR 0 DK HIFK R | FHUDQGLQG-BHIGHWKAHRP STHGZ W WHP LGP XP HIXW RZ GHIKLS JXGHIGHY

$ SSUR [P DMO XGASBIR 5 HTXILHGS$ P RXQ2 Z GHGDVR ' HRHP EHU
3RIMRQ1 ( 2 6XEMPNR* XIGHIGH/ 5 HIXLLHP HQW XUQY
0 V) LMKHU
0 U&UPHJ
0 U7RIDKL
0 UGRZ D

0V. R
» QE-BHIEHW UMM [ [

([ SHXHEDVDP XGIBGIR DORMCEDHVDDY |RUL ( 2 VDG DURXMOADK FRP SHRDIRQ! RULQEHSHIGHMKVRHY Z WNRAIHI DLBVR Z KHRHKAK DQQOOFDK FRP SHADNRQIVABNHRLQHMXW  DAKHUP H\KDN
WH 1 ( 2 V DG LQG-SHIGHANKWAHY EHFEP H KEMAAGR \WH JXIGHIGH/ RU UL DSSTFDEG! DAKH WP H\KDAKH 1 ( 2 VH SHIHEFHE D FKDQIH LQ HP SR P HAZ KIFK LGFBHDHG \KH WXL HQV 0 HDKUHP HW
7IPH 7KLY P XG0 LV \WHQ FRQYHIMG LR D BTG QP BHUR KDL/ \KDAP XMAEH KHTS EDVHG XSRQWH VKDUH SUFH DARHO HDXUHP HAWT LP H DV GHMP LGHG IQ DFFRUEDGFHZ MM WHSRIR 5 HIXUG
$PRQV

&DBXDMEDHERQWHQP BHUR &RP P RQBKDWY 23 XQW YHIMG/ 7,3 XQW \WP HEDHGXQMHIMG/ 7,3 XQW 6HIHVS 3UH HIHG 6KDUH/ DQG 6 HIEY/ % 3UH HUHG 6 KD/ \MDADUH KHTS DG QRABBGIHG DY
R' HHPEU DOBWHS HTXLUHGES P RXQAKDAP XWEHKHT Z KIFK LV GHMP [GHEIQWHP DQHMWRWIQFDXNH  [ERYH
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: HKDYH DERSWG \WH AP HOAR FRSRIDMSRIA WIDEQ) HDAW WIQLAMRY WH |, QUGU7WDEQ) 3RIA  Z KIFK SURELW DEDWKWAHY RILEHY HP SR HY/ DG
FROXGEQWVI RP HYIDILQ 1QD) WDQULRMRQLQYRYLQ) WH SXURKD/H OB RUMDQ HUR &RP SO \HRXUM¥Y EDJHG RQP DMUIDOCRQ SXEF LQRIP DIRQCERVIMHERP SOQ © H
DR \BAH CBSURSUDM WKEV\R FRP SO Z 1\ CESCFEEGV-RXUMEY O VDG U XORQY DG WRAN H AOQIHOMGY) WIQELGY Z KHDZ HHYI DIHIQWBQULRNRQ/LQRXUMAPAUMEY : H
EHIHYH WDARXU, QIG-U7 UDAQ) 3RIA DG SURAHEUY DUH WDRIED GAMIGHE R SURP RIM FRP SIDQFH Z W LQUG-UMDAQ) @F V' XBV DG W XDNRQY DG QXY IG5/
CESOEGWRWHERP SIQ $ FRS. R RU,QIGHL7WIAQ) 3RIA WVILGGD/([KEW \RRAZWIEDRP . ZKKZD/IGGZ MWWHE( & RQ) HEUXDY
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: HR QRARUHE JUDQALY DBVR - MRAN RSWRQY WRAN CESUHADINRQ WKW RUMP LOURSINRQ ONH Y. OB/ DV SOWR RAUARP SHODIRQSIRIUP @ HAR QR H\KH
AVFRXHR P DMIDOIRQ SXETF LQ RP DIRQ RAMHIWQNY R HIXAW 7 DB/ |RAMHSXERHR P SCRMY \WHYDOHR H HRAWHFRP SHODIRQ
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: H SURAEIMRXUH HRARYH RILFHY WM/ DG HP SB HAY/ Z KR DU GFDMS DARXUFRSRUDM KHDGTXOWAMY DQG KRG D SRUMRQ DARUCERYH \WH GUHRARUGYHDI P
HYDILQ) LQKHEILQ) \WDQLFMRQ/LQYRONQ) &RP SDQ HRXUMEY Z KIFK LGFOGHVID VXMV IMKHG B\ RURRQYHMWE®! RUH FKOQIHE® | ROV MKHGE. \WH&RP SO
RURKUMEMGADUHY  3URKLEMG KHEILQ) WIQURNRQY LFOGHWHXVHR | LQOGADDLOMKP HOV\KFK DV SV FOTY SUHS0IG YOULE®! | R D FROMPN HIXW \Z LBV \KRYXDBY
FRIWY DG H FKOQIHIXQB/ 7 KLY SUYHIWVKAK SHIRQYIURP FROMXQ) R RZ Q&RP ST VHRXUMY Z KRAWKDYLQY \KH I XEUMNY DG W OB/R RZ QHIKLS Z KIFK FRXG FDOH
\XAK SHYRQY R KDYH REMIRIYHY \WDADUH GRADII GHG Z W \WH &RP SO0 V RKFUMKDBKRTHY : H KDYH DOR DERSWS (P MR/ RQ \WH CHAOW R RXUR | LFHY \KEVMPAR \KH
UIAUP HOVR 6HRAMRD R WH ([ FKOQIHS PADG RAUMKUAHY/\R SBEIH&RP P ROBKDUOJG2 3 XQW Z WK \KFK SBEIH/ GRAR H AHHG \WHGWHUR WHIRTBRZ LI XQBW
RNHZ VHOSSIRYHGE WHIRDG L R HIFK SHYIRQV&RP P RO 6KIWY/ DG 2 3 XQWRQDQ IJUWIDMEDLVRU 1L R WHERP ) VRWEEQ &RP P RQEKDM
Z KRN LQR CFFRXQAIQ 23 XQW ,| DEHAIRY R LEHURWKMAH FHHB/\MY WUAKRES D/DUAKOWR WHERP SDQ UWHEXUAKDIQ) &RP P RQ6KOW/ SXUXOQAR IWAKDLH
WBXUKDHSIRIUP  \WAK SHYRQZ LOQRAEH GH-P HG\R EHIQ YIRDWRQR WHSRIF,  EXVXAK SHIRQP D RABBIEIH DEAWRIORP P RQGKDUARU2 3 XQW XQIKH RUKHLY
Z MMQWH\RUAKRT | DD LQAVIGAOOH AHHE/ WHWWUAKRT RIHUWED D/ D UAKOR WH&ERP S UWHBXURKDUQ) &RP P RQ KDY SXWXOQMIR LW \KDLH UHSXUFKDH SURIULP
Z AWRAKH CBSURYDOR WH YRGS WHD SURP SI® DWUGMWRYHY  \MAK SHURQWKDDUP H3 WIVE. L FDMQ) \WHUHBDHR DSRWRQR KLY RUKHUSGBEIHG WRXUMY L
DFTXUQY DEAWRIDORRP P ROGKOWY/DIGRU2 3 XQW RUDFRP ECDNRQWHIR A \WDAKLY RUKHUSBG) HG VHRXUMIEY (R BRI HUH FHHG \KH SHIP WG SBEILQ) WUKRT RU
LLL \RP HRKHUP HNRGCSSIRHGE \WH&1 &* &RPPIWH : HUFRIQ] HWDAB DIBZ LQ) \WAK P LWWG SBEILQ) DUDQIHP HONV RXUBHAMRY  RILEHY DG WWKWAHY DUHIEGIR
SXUKHWHUUASHRYHBEMGHVLQMBMNZ LKRAHGH-GVR VHOR RP ST HRXUMR UNVH DGAWRDOFCSMID
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;. HRRABIRIGHID JURW XS RUMP LOUSD P HQNVVR RXUL ( 2 VH A-BADVP D DUMHIURP WP HAR WP HLQ UHDNRQ\R FHEQ UHBFDNRQH SHOHY $ FFRAEQ) W\KHU
HP SR P HOADJUHP HOW Ll DQ SO P HQVRUEHH IW\R EHSOGRUSIRMG-GWR D) 1 ( 2 Z RXGGEHVEMANR JREHDSOIANM H VAW FVXQEUBHAIRY) R WH&RAH
WH1 (2 VSD P HONDQG EHH IWXQEHUKLY RUKHUHP SBR P HOADI UHHP HOWZ LOEH BHEAE-G\R WHH \WOAGHHRDY R DYRGVKRK H VA HY EXVWRQD L \KFK DUHBRIROR SO
RUBHH IWZ RXG WXV DIWDMIGHADI WM UFHSWRARHL ( 2
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6HURY) P R \WH,QMIDO5 HHDH&RH &REH QP IWWH G-OAMEMN RQWH&RP SIQ W\E WIMOR FRP S-ODIRQRMH  PLARQW D) R \KH FKH
H HOMYH R I LFHUDQG \WHETR P RMKLIK® FRP SHODRG H HPAWH R LFHY R \WH&RP SO RK-UWDQWH AKH  H HRAWH R LFHU 7KH&RP SDQ EHIHYH/ \AKDVEHFDAH VKDY
HBRAG D5 BHIHYHY KDY TXOXLHG DV D5 ( , 7 XQGE-UWKH &REH DG SV GYIGHIE/ \K | LAHQAMR P LQP (] H | HEHDDIGRRP H\I HY \WH SO P HAR  FRP SHOWDIRQ WDALY QR
GOAENGIXQGUSHRIRY P ZI@IHHID QRADIHRAKH &RP SIQ IV GHAGFRP HIQ D) P DALIDOIP RXQAV2 XU&L & &RP P WHIY FRP SHODIRQ SRIR DG SURIAY
WHH RIHDHQRMAUA® IXNGGE FRMUGHDIRY/ BN \R6HWRQ P
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2XU&L &* &RP P IWHHKDY QARG WH FRGFFBVWR . UMN DV MUHIDMY VR RUFRP SHODMRQ SIRIULP VZ W P DIHP HQADQG) 3& DQGRXU&L &*  &RP P IWKH GRAVGRA
EHIHYHWHIRDY RAKHXQ@EHOLQY SKARRSK R RXUFRP SHODIRYSURIUIP VHIFRXDIHH FHALYHRULESSURSUDMUMNAEN.GY
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1RPHPEHR RU&L &* &RP P IWHLY D PXUHNRUI RP HUR N LFHURUHP SR FHR RAWRUDR R RAUMEMADIHY 1 RHR RXUL ( 2 VVHYH/DVDP H° BHUR \WHERDUG
R WKRH/ RUHPXLYDBQWVRURRP SHODIWRQFRP P IWH RURKHUERDUGFRP P IMWH SHIRUP 1Q) HTXLYDBOAXQANRYY R DR FRP SDQ \WDMDVRCGHRUP RHR IWH HRAWHR | LFHY
\HYQ) D/DP H° BHUR RAWARDGRU&L &* &RP P IWkH
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7TKH&L&* &RP P LWH HYDODMY DG HABEDKHY FRP SHODIRQ IRURXUL ( 2 VOGO IQWMYRU  ( TXAW , FHOWYH3@Y :  KUB! P CDIHP HOAKDY \KH SUP DY
WASRQUELMN | RURXUI LCDQRLOO-ER WY SURFHW LGFOAQ) WHAVFRKUHR H HRXAMYHFRP SHODIRD WHE&1 &* &RP P LWH KDV UAYLEZ H5 OQG GVPXAWHG Z WK P DQIHP HOAKH
&RP SHODIRY' DAMRQDNGS COMVVWRW QW) RP . $ 7KH&L &* &RP P IWHLY VDI LHG \WDAKH&RP SHODIRY' IVAXWRQ OGS (DOMYI DO W-SUHHIWV\KH
SKERRK  LOMNDGG AR/ R WHEL & &RP P LWkH Z W WD \R H HRAWH FRP SHODIRD 7KH&L &*  &RP P LWkH BFRP P HIGHG W RXAUYRDLG \WDAIKH &RP SHODIRD
" DAAMRQDGGS MOMVEHIFOGGIOWY) RP . $ IRUILAQ Z MKRHB( &

0 HPEHWR \WH&1&* &RPPLWH
0 LIFKCHD 6FKDD&KOLSHIRY

/ MD5 &RKQ

&KDG/ 0 HMQIHJ

TKHIRHRQ &RP SHODIWRQ &RP P 1WkH 5 HERWWKD@RANEH GHP HG XQGEHUWH 6 HRXUMHY/$ FARUWH ( [ FRDQIHSPWREH L \RTIAWY PDAMIDO RU ILGG RU L LFRSRDAMG
B KHHHFHE DQ JHHDOWBMWP HQAMQRDQ 1LY PDAHBE XVZ W \WH6E( & H R-BWR\WHH \WAKDAZ H\SHAILFD® LCFRISRIDIM\XAK UHSRWA UHHIHAH
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7 KHI RGBZ LY \EEGIVKP P D) H/AKH DOQXOOFRP SHODIRQUAFHYHGE, RXUL ( 2 VIQWH\ HOWHIGS' HAHP BHU oG

6DmU YRV ls%é@”s’r@um B\RANSZ DBV 7RED
1 CP HOOG 3UGA.SOOBRIMRY <HU $ @2 WHIERP SHADIRQ

7IPOD ) DAKHU ([ FRAWHEKOLSRQ 2

' DAG* &P HJ&KIH ( [ HPXYH2 | LFHUDOG 2
3UMGV

YDERQ6 7TRIDKL ( [ HRXWHO IFH3UAGHW 2
&KIH') IQOCADCR |1 IFHU DG 7 WD

© @IP 6 &RZOQ -U ([ HHUYHO LEH3WMGHQW 2
DIG&KIH 6\WDM\ 2 11LFH)

7UI0Q 6 . HARQ ([ HHAYHI IFH3WMGHNEKIH 2
LFHUDG6HAUARY

) RUDOR RXUL ( 2V DORKHARP SHODIRQIRY  FARP SUMAAKHYDOHR VKK 1 (2 VN HP SR HUP DAKLQ) FRQUBXIRY
(11HARYHS SUO 0 V') INKHUZ D/HBYDMG\R WHSRIMRQR H HAXWHFKDLSHYRQ DYG0 U &UIP HUZ DV HBYDAG\RWHSRMRQR FKIH H HRAWHR I LEHU ( 11HAMHO D 0 U&RZ DQZ DVESSRQMS
VRWHSRIMRQR AKH VDDA RILEHU ( [THRWH' HAHP BHU 0 U7RIDKLUMIGHEKIY SRIMRQDVEKIH $ FARXQIMY 2 1 IFHUIQPRQGHRANRQZ LW WHDSSRQF HQAR - RKQ( VEHQKDGHDVRXUSKIH $ FFRXQIN)
2 IFHJ
5 H GRV\KHDIJ U DM IDQAEDMI DUYDOHR / 7,3 XQWY. DB/ JWIQAG\R HIFK R RXUL ( 2 VIQDAFRREDFHZ WS 6& 7TRIF EDHGXSRY L SHUXQWRUWHWP HEDHGLZ DB/ARO V) NAKHU
0 URUPHJ 0 U7RIDKL 0 UGRZQ DGO V. HARQ DG 1L SHIXQWRWHSHIRIP DEFH EDHELZ DBARO V ) IMKHJ 0 U&UPHJ
0 U7RIDKL 0 UGRZ DD DO V. HARQ Z KIFK UBUAHOVWH YDOHR \KH LY. DB/ DARH UL HABYHY RQWHJWIQAEDM 7 KHQ® EHUDGG YOOHR WHSHIRIP DOFH EDHG LY DB/
JUDQMGRQ- DY DARHUP [ LP XP GYHYRQWHIIDQWEDMIQIFFREDGFHZ W$ 68 7TRIF  EDHEXSRQ SHXQWVDVIRTBZV 0 V ) IVKHJ XQW 0 U&UPHJ

0 U7RIDKL XQW 0 UGRZ XQW DGO V. HARQ XQW 7 KHDWXP SWRQYXVHG \R FOBXDM\KHJIUDQNDM YDOHR \KDHLY DB/ D
VHWRW XQGHUL RM R WH1 RMAR\WHE&RQRIEDMS) ((DOADCB\BAP HOVIGFOG-GIQRAUZ WD RP . ZKIFK Z DVILGGZ MWHE( & RQ) HEXDY ) RUDGAWRIOQRP DIRD) VFH, WP XQGHU

+&RP SHODIRY' WAXAMRQDGS OMMASD ( GP HIM( TXW %DHE3D +/ RY 7HP ( TXW, FHAMWHERP SHODNRY CERYH
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7KHIRIZ LQJ) EEGI AV RW FHMEIQ LQ RUP DIRQ Z W UASHAAR HIFK JUDQAR DSMQ EDHGIZ OGP DGHWR D1 (2 LQWH WD HUHGG' HHP B 7KH
IREPZ LI VEEBI UH BRN L XQEHUHMP DG | XWUH SO RAW XQEHUGRQ HNXUW LGAHQYH SO L7 OB/ \WHWUAKRE \BLJHAVDQGP [ P XP - SHIRIP DFH SD RAWXQGURU
DOQOCOGRHOMH DK ERXVSIRIUP 1L XQG-UHWIP DIMG | XWXMUH SD. ROV XQEUHDAW LGRHQH ST LY. 0B/ WHWUAKRE BIHADQGP [ P XP TP RXQIR / 7,3 XQWZ DB/
Dv CBSIFCEG! JUIQMG\R D1 ( 2 \WDAFDD YHMERQMY HAKSRO WH CRUHYHP HOAR SHURUP DFH FUMMUD RYHUVKH CESTFCE®! SHURIP DFH SHIRG SXOKOQMR \WH SHIRWP DGFH
EDHGFRP SRHOAR RAUBKQY WP HDAW LRHOIYHSDD UL XQE-UDTRKM-UNKIH DY DB/ WHWP HEDFG/ 7,3 XQWZ OG/JUQAGL)  SXXOQAR RUBY \MP HDAW
I(GFHQIYHSDR DQG LY \KHJIUDQAEDMI DUYDOHR \XFK [Z B/ ) RUDGAWRDOQRP DIRQ VHH, WP XQAHU +&RP SHRDIRY' VAXWIRQDQGS OMM3D, ( ®P HQV CERYH

(VWLPDW HG 3)D\E X W VI RQGHE X LW\, Q F K\QWVLLPYIHW HHG 3)DXWR X W V( BRIGMWU, QFHQWL Y H

303RDUGV 303RDUGV
$00 2WKHU
$ZDUGV 1XPEHDQW 'DW}
'DWH RI &1&* RI 6KID/URQLWWDOXH RH 6
1DPH *UDQW 'DWRIPPLWMMHR QKHVKROG 7DUJHW  OD[LPXP 7KHVKROG 7DUJHW OD[LPXP $ZDUGV
7DPDUD ' )LVFKHU? 2 2 2 2 2 2
2 2 2
'DYLG * &UDPHU 2 2 2 2 2 3 3
2 2 2
% UDQGRQDSVK L 2 2 2 2 2 2 2
2 2 2
:LOOLDP 6 &RZD@ -U 2 2 2 2 2 2
2 2 2
7LIDQ\ 6 .HQ\RQ 2 2 2 2 2 2 2
2 2 2
2XU&1 &* &RP P [WkH GHMIP LGHG DQQKDOFDWK LRHQIYH FRP SHODIRQ | RURXUL ( 2 VIQUASHAWR \WH CFKIHYHP HQAR SHIRUP DIFHJ RV GAUQ) | VDD HU SOGIQ) HAXOY DVIRWRZY 0 V) NAKHU
0 U&UPHJ 0 U7RIDKL 0 U&RZQ DGO V. HARQ EDVHG RQWHBXMCHA/ SHIRIP DIFHR RXUSRP SIQ - DG HIFK H HRXRYHV LQAYLGKDO RO GAUQ) \KH

1VFDD\ HU DY GHAUEHG CERHIQ WP XQEHU +&RP SHODIRY' MAXAMRQ DG $ IDWMA3D ( BP HIMES QED, FHRYH &DK %RQXV 3D PHV 7 KHH FDK [Z DB/ DH UHBRNG LQ \KH 6XP P DY

&RP SODIRQ7IEGICERYHIQ WP XQGHU 1 RQ( TXW, GHAWH3OR&RP SHADIRY

7KHVHFRQGURZ IRUHIFK 1 (2 WHGRV L \WH\KUAKRT \BJHADGGP [ LP XP [P RXQVR SHIRWP DGFH EDHG/ 7,3 XQUWIY DLBy/JUIQANG RQ- DAY XQGHMHKHIAQ) (P DMG) XWUH3D RAWS QGEHJ( TXW
,GFHQIYH3MRS$Z OB/ O L WP HEDHG/ 7,3 XQWY DB/XQEHMWHKHIEQ) $ @2 \WHIGKIHSZ DB/ 1 XP EHUR 6KOWVRUS QW JUIQMGRQ- DA IRUHDFK 1 ( 2 XQGHURXUGRQ) WP HIXW LGFHOMYH
SOQ ) RUP RHIQRP DIRQ VH WP XQGH +&RP SHODIRY' VAXAMRQDQGS DOMMID: ( BP HWE( TXW %DHG3D +/ RY 7THP ( TXW , FHMYHERP SHODIRQ

5 HGRVWHDIJ U DMIUQAEDMI DUYDOHIQCFFRUDFHZ LWK$ 68 7RIF  EDHGXSRO L SHUXQWRKHWP H EDHGLY. DB/ JUIONG RQ- DO LOFRIGHAIROZ LW RXUGRY \MP HIXW LGFHOMH
OO0 1L SHUXQWRUWH SHURP DOFH EDHS L7 DB/ J WG RQ- DOOY LOFRIGHRIRD Z W RAUGRY WP HIDAW LCFHOIYH S0 Z KIFK UHSUAHONMWHQ® BHUR XQW GG YDOHR \WHLY DB/DA
WHUVBLI FABYHY RQWH.J UDQAGDM 7 KH DWKP SWRQY XVHG VR FOBXOM \KHJ UIQAGDM YOOH R HIXW EDVHG LY DB/ DHVAWROW XQE-UL RM R \WH 1 RVR WH & RQRICDAMG) | OADOSBAP HQVLGFOGHG LQRXU
2WIGDRP . ZKFKZDVIGGZ MKWHE( & RQ) HEXDY

) RUP RIH LQRUP DIRQ WIDEQ) RUHP S P HOADIUHP HOV Z M RXUL ( 2V VHH, WP XQGHU +6HYHIIGFH DQG &KDQIH LQ &RQNRCS WDQIHP HOAR( P SR P HA
$JUHP HOV ) RUP RIHLQ RIP DINRQ UIDAQ) RXUDIRXOOLGRHUYH FDK FRP SFODIRQSURIUP |RURKUL (2V VHH,\WP XA 2&RP SHODIRY' LWAXWIRQ DG $ (DOMME
3D ( GP HAS QOO0 FHOYH&DK YRV3D P HONV ) RUP RIHLQRP DIRQUHIDLAQ) WHP DMIDOAMP VR \WHHDXW [¥ DB/ UH GRMGLOWHEXP P DY &RP SHODMRQ7CE®
DG * QN R 3MQYDHE $Z06/ 7T0EGH WH WP XQEU +&RP SHODIRY ' WAXAMRQ DGG $ (MOMM3D. ( BP HOM( TXW %DHHG 3D/ RY 7THP ( TXW , GRHOYH
&RP SHODIRY



28767$1' ,1* (48,7<$: $5' 6$7),6&%/ <($5 (1
7 KHIRTRZ LQJ \BEGIKP P DU H/DORXNBOAQ) HIXW [¥ DB/KHBE RXUL ( 2 VRY' HHP EHJ

6WINS$Z DGV

0 DINF/@DOHR 6KDUA/RU (TXW , GHOAH3 @Q$Z DGV 1 XP EHUR (TXIW , GHOAYH3 @Q$Z DUGY 0 DUNHARU3 D, RV DOH

1XPEHJR 6KDIH/RUSQW 8 QW7 KDM DYHIRMHMG 8 QHDUHG6KDLHY 8 QWRU2 WHUS LIKW7KDW R 8 GHOUQHG6KDUHY 8 QWRU2 WHUS LIKW7 KD DYH
10PH 7 KD DYH1 RN HAMG + DYH1 R HIMG 1 R HIMG

7POD ) MARHD

' DAG* &UPHJ
WDERQ6 7TRIDKL
:@IP 6 &RZIQ-U
7LD 6 . HARY

7 KHRSWRQLY. DL FROP Q/DUHRP WG EHFDXAHWHERP SIQ. KDVQR RAMBQECQ) ROWRQLY DB/

&RQIMVR FRP SHODRLY WP HEDWHG/ 7,3 XQWIZ DB/ JUIQMSR RXUL ( 2 VZ KIFK KIGQRAYHIAMGDVR ' HHP BHJ 21 WHHIWQMRO V ) VAKH YHMG RQ- DAY DHVAKHGG\R
YHIRY' HHP BHU DUIH\AKHXBG R YHINRQ - DY DG DUH\AKHXBG R YHINRQ - DY KEMPR FRMXHG HP SBR P HAZ | WHHJIUDQV\R O U &P HJ YHAMGRQ
Q@Y DHVKHXGBWR YHWRY' HAHP BHJ DUHVAKHXBB\R YHIRQ- DAY G DUHVAKHXGB\R YHWRQ- DAY KEMPAR FRQMXHGHP ST P HQAR | \MHH
JUDQMRO U7RIDKL YHIMGRQ- DO DHVKHXGGWR YHWRY' HAHP BHU DIHVFKHEXBGWR YHINRQ- DO sse] DH\VFKHXBGWR YHINRQ- DOCU EMPA
VR FRMXHGHP SBR P HAR | \WHHJIWOM\RO U &RZ 0O YHMG RQ- DAY DUH\FKHEXBG \R YHINRQ- XCH DHVAKHXBG\R YHIRY' HAHP BHU DH\AKHOBG\R
YHINRQ- DO DHVAKHXBGWR YHIRQ- XCH sue] DUHVAKHXBGR YHWRQ- DO KEMPAR FRQIMXHGHP SB P HAZ | WHHJIWQMRO V. HR RQ YHAMG RQ- DM

DHVKHXGGWR YHIRY' HHP BHU DHVFKHXBGR YHINRQ- DO 3s] DHVFKHXBGWR YHINRQ- DY KEMPAR FROMX-GHP SB P HQV

7 KHP DINAMDOHKRZ QLYEDHGRQWHFRQ) SUFHR RXUSRP P RQBKIHVRQWH1 <6( R SHMOHD/R ' HHP BHU

&RQIMVR FRP SHODRY SHIRIP DOFHEDHS/ 7,3 XQWIZ DB/JUIQMG\R RXUL ( 2 VZ KIFK KIGQRMHAMGDVR ' HHP BHU 7KHQ® BHUR XQHCHGSHIRP DFHEDHG/ 7,3 XQWY DUB/BBUAHIN L GRH
R \KH/ 7,3 XQWKDNARXTS KDYH YHAMG RQ- DO Z 1\ BAGHRAAR WHSHIRUP DOFHSHIRG EHE HHQ- DAY DG HHPEU DVAKHSHIRIP DEFHFUMMIDI RUYHIGY Z HHQRADMILHS LL \WH
WUAKRTSLP RXQIR / 7,3 XQWKDNADIQ YHIRQ- DY FRQIMY HWXSRQWHDFKLHYHP HOAWR SHIRUP DGPH UMD GAUQ) \KHSHIIRG BHA HHR- DAY DG HHPEU DVIRBZV 0 V) MAKHJ

0 U&UPHJ 0 U7RIDKL 0 UGRZI) DGO V. HARY DQG UL WH\KUAKRT TP RXQAR / 7,3 XQW\KDAFDQ YHANRQ - DAY FROMY HOAKSRQ \KH CRKIHYHP HAR

SHIRUP DGFH UMD GAUQ) \KH SHIRG EHE HHQ- DAY DG HHP B DVIRTRZV 0 V) NKHJ 0 U&UPHJ 0 U7RIDKL 0 UGRZIQ DGO V. HARQ YRU
P RHIQRIP DIRQCERAMHSHIRP DFHFUMID VHH, WP XQOHJ +&RP SHODIRY' VAXAWRQDQGS @OMMA3D ( BP HOAL( TXW %DHG3D + RY 7HP ( TXW, GHMYH&RP SHODIRY

237,21 (; (5&,6(6%$1" 6+$5(69(67("
: HKDHQRAIZ DEHG 00 ROWRQV\R RXUL (2 VDG WHH RUH \WHIHZ HIH QR RSIRQ [ DB/ RAMBEQ) DAKH | VDO HIUHQEHS' HAHP BHU 7KHIRTBZ Q)

BEBI\VKP P DU HARHQ®P BHUR / 7,3 XQWKHTBE! RXUL ( 2 VAKDAYHAMG ROWH DM/ AFWRW EHBZ. GAUQ) \WHI VA, HUHGG' HAHP BHU DOGWH YOOH W0 H3RQ
YHAM)



1 XP EHUR 6KDLH/$ FTXILHE RQOHMQ)
10PH 9HMQ) ' DM 9DOHS5 HXI) H3RQ9HMQ)
70POD ) DAKU

7POD ) WAKHU

' DAG* &UPHJ

' DAG* &UPHJ

YDQER6 7TRIDKL

DQERQ6 7TRIDKL

. l@P 6 &RZDQ-U

. |@P 6 &RZIQ -U

. IQIP 6 &RZDQ-U

70D 6 . HARY

70D 6 . HARY

70IDQ 6 . HARQ

70D 6 . HARY

5 HEUAHONMWHDIJUODMQ® BHUR /7,3 XQWWDNWHIAGL)  ROWHUHHMIFHGEM
7KHYDOHUDD HSRQYHAMY R WH/ 7,3 XQWIVIRHSIROEWR D \WHREMQ) SUFHRQWH1 < 6( R WH&RP SIQ V&RP P RQGKDUA/RQWWHYHAMY DM RUL \KHYHXIY GDMZ D/GRADWIGQ) G WHIP P HADAMDY
UAEQ WEQ @ PXUSHGE E WHQ®EBHUR /7,3 XQWYHIY |, QHIFK FDH \KHYDOH WD HEWVEHRHSD P HOAR 00 CSSTFCEGIY HYDUGERHDIHARP P AR UL Q)

6(9(581&( $1' &+$1*( ,1&21752/ $55%$1* (0 (176

(03/2<0(17$*5((0(176

: HKDYHHOMIGLOR HP SBR P HQADIUHH-P HOVZ W RXUL ( 2V ( DFK HP SRR P HQADIUHP HOABURYLGHY | RUD\KUWHH\ HOUWMP  H A-BAIQ\WHFDHR 0 U 7RIDKLZ KIFK
DIUHP HOABURYIGHY I RUD RH\ HOUMMP DG LQ HIFK FDVH \WH DI UHHP HQW SURYLGH [ RUDXARP DIV RQH\ HIUH \WURQY \MHUHD WUXQBW HAMHUSDWY SURVIGH/ DAGDIV.- @DV
QRIFHR QRQUAZZ DO7 KHHHP SBR P HADI UHHP HQVUTXIWHRXUL ( 2 VAR GYRMVCEWBQIID COR \WHUMP HVR RXUD | DL

7KHHP SR P HONDIUHP HOVSURVGHIRU
t D\SHAILHGP LGP XP COQAMCEDH\DDY  \KEMRAR LGFU-DAY DARHAVFUIROR RAUVFDGRAHEL &* &RP P LWkH

¥ HILHON | RUDQRXBOADK SHIRWP DRHERQAVHY EDHE RQWH DI CRNRQR - SHIRUP DAHJIRDYHWBEDKHG B RAWVARDGRURU& L &* &RP P WH Z KIFK Z L@
BHIY DEG-GDARHAVAHIROR RXAU&L &* &RP P \WkH

t SOMASDNRQ LQ RXUHTXW LGRHIYH ST LGFOQQ) HIJLELAW | RUBHI XU DQQKD0I DOV XQEHWH ST Dv'Z HIDY RKHULGRHQH \DYLQIV DQG UANEP H
SOQ/CESIFCEGIIHHDD W1 ( 2V DG

¥ P HAFCBG RKHUI URXS Z HDOUH SMIQ FRYHI H DG | WQIHEHH IWSUIRMGHGWRRAUL ( 2 V

8 QEUWHHP SR P HQADIUHP HQW Ll D1 (2 VHP SBR P HQAV\MP LCDAGE. XVZ MKRXAWFDAH RUB WH1 (2 1RU JRRGUDRY  HIFK DV GH LGHS LQ\KH DESOFCE®!
HP SR P HQADIUHP HW Z KHIHJIRRG BDRQLGFOG DVDUAKOR WHERP ST VQRIFHR (RQUHIZ DOR WHHP SR PHOAMP  \WH 1 ( 2 Z LOEH HONBG \R \WH I RTBZ Q)
\HYHIIGHSD P HOVOQGEHH W \XEMPAR\RHH HRAURQDOG QRO UAYRFDIRQR DIHHIOWHBDHR FIP YV

t CFRXHGEXVIKGEDGEDH\DDY  ERQXV DG RMHUBHH IWHIUHS DQG CFRXHG EXVIKGEDG SUR MR WHADMR \MP L(DIRQ



t

DRLP RXQWADDORWKHP R \KH1 (2 VKHQ PAUHADQODCEDHDDY SOV WHIUWDMUR - WH DQOXOCDYH I H ERQXV RYHUMWHSURUA R\ HY RV THZ HU
\ HOW/Z W UASHPWR Z KIFK WH 1 (2 UHRHYHG DQ DQOXBOERXY DQGWH 1 (2 VB HADQRXBOERQXV | RUWH\ HIUR WP LCDINRQ P XAIHG B \WH CESTCE®!
P XQOEBI\HNVRW BEHBZ | RUHIK L ( 2

1(2 0 XQIS®!
70POD' ) MAKHU

' DAG* &UPHJ

%IERY6 7RIDKL

. P 6 &RZDD -U

7UI0Q 6 . HARQ

KHOGK EHHIW IRUWH 1 ( 2 DQG HIJLE®! 1P 1O P HPEHY IRBZLQ) WH 1 (2 V\MPLQDIRQ R HP S P HQAMDMKH \P H GYHDDY LQ HIHRMP P HADMD
SUFHAQ) \KRK WP LDIRY | RAZTR HOWIQWHFDHR 0 V') WAKHU 0 U&UIP HUDQGO0 U7RIDKLDQG! RURGH\ HOULQWHFDHR 0 U&RZ DQDQGO V. H) RQ
LQHIFK FDH\XEVMAAR U-BEIROWRWKHH \WOAKDAKHL ( 2 UFHYH/FRP SOLIEGIEHH LWI URP DVMEVHTXHWP SR HU DQG

R WHXQYRAMS VKDWY RAKDUH EDHG LY. DIBVKHB B \WH1 (2 Z LOBEHRP HIX® YHXMG DG RUH HIAME®!

( OFK HP SER P HQADJUHP HADOR SURYIGHV WDAHIFK 1 (2 RUKLY RUKHUPABIM Z LGDEH HOM@G R FHVEIQ VHYHIDGRH EHCH W 1Q WH HYHOAR G-D RUGMELONV
6SHRILEDD HIFK 1 (2 RULQWHHYHIAR \WAK SHYRQVGDN KLY RUKHUBHH LADUHYZ QU FHYH

t

t
t

CFRXHGEXVKGEDGEDH\DDY  ERQXV DG RMHUBHH IWHIUHS QG CFRXHG EXVIKGEDG SUR MR WHADMR \MP L(DIRQ
SURIDMG DQQXOCERQV| RAWH\ HIULQZ KLFK WWHWLP LODNRQRFFXY

KHOON BEHHIW IRUWH 1 ( 2 DQGRUHDILE®! ICP 1O P HP EHY IRTZ 1) WH 1 (2 V\MP LDARQ R HP SR P HQADAKH P H GYHODY LQ HIHRWIP P HADMD
SUHRHAQ) WH1 ( 2 VG-DK RUGMHEON R R\ HWY/IQWHFDHR 0 V') MKHJ 0 U&UIP HIBQG0 U 7RIDKLDYG I RURH\ HUIQWHFDHR 0 U&RZ DQDG

0V. HRQDLB

| RUDDRAMEREQ) XQYHMG\KOHIZ DB/KHEE WHL (2 WH' FDNRU MEON 7HP VAKDOOSSO ) RULQRP DIRQCERAWKH' FDK RU' MELOW 7THP V
VFH WP XQEHJ +&RP SHODIRY' WAXWIRQDOGS IOMM3D ( BP HME( TXW YDHG3D +/ RY 7HP ( TXAW, FHWHERP SHODIRQ

7KHHP SR P HAD WP HOVDOR GHICH JRRGUDIRY | RTBZ LQ) DFKDQIH LQ FRQURO DV GH LGHS LQ \WH CESTFLE®! HP SE P HADIUHH-P HQA DQG SURMGHIRU R
WHXQMHMG KDY RAKOUH EDHGLY DB/ KHBE WHL (2 \REHRP HIXQD YHWAGOQGRUH HAMESIL \WH1 ( 2 VHP SE P HOMAMP LCDAGE. RXUSRP SIQ Z KRAWADAH
RULL WHZ (2 TXWIRJ JRRGUDRY |RTBZ LI WHH I HAYHEMR D KD HLQ FRRO SLRMGHGWDNQWHFDHR D JRRGUDRY |RTBZ Q) DRCQIHLQFRQIR] RUHIFK R
RXUL ( 2 VRKHWDQ0 U7RIDKL KK JRRGUDRY RIPXAYZ IMQWEHIV IRU P RQMVI REBZ L) WHRKDQIHLQFRQIRO

7KH HP SE P HQADJUHHP HQWV DOR FRQEQ WHELG FRQLGQIDDN SIRYMRQY Z KIFK D830 LGEH LQWD  DQG QRO FRP SHIMRD DQG QRO VRIFMINRY SIRVIMRYY Z KIFK
0550 GAUQI WH\MP R \KH HP SR P HQADJUH-P HOW DQG | RUD SHIRG R \ZR\ HOW I RTBZ LQJ \MP LCDIRQ R HP SBR P HQALQWH FDHR 0 V ) WAKHU 0 U &UIP HUDQG0 U
7RIDKLOGG! RUDSHIRGR RGH\ HIUIRTBZ LQJ) \MIP LCDARQR HP SR P HOMQWHFDHR 0 U&RZ DQDQGO V. H) RQ



&+$1*( ,1&21752/

S@EURU  3@Q DADGYHLQFRQNROY GHIGHS DY\WHRPUMIHR Q) R WHIRTZLQ) HHON  WHIFDOMROR PRMWID R RXUWH) RAMBGEQ)
&RP P RQ6KOUWRIWHFRP EIQHG YR SRZ HUR RAURXNIBREQ) FRUMIVE! DQ SHIRD  \WH\OIBIRUGVSRMROR DORUNMEERNID DOR RXUDAHN REHDQFHVEQ
\DBY DGG AVERMRY/R HOMW/RZ GGE. RAUMKDUKRTHY  DP HIHJ FRORIEDIRY FRHYMRD RUMBIMRY \KDUHH FKOQIHZ KHH RAUMDUHKRTHY P P HADAMD SURMWR
VA HHWKRGOWWID R \WHYRMY SRZHUR WH\KYIYIQ) RUUAKGMY HOMY XU DQ FROAPAMYH  FOBQEUP RQN SHIRG \WHP HP EHYR RXUYRDLG DAKH
EHILQQQ) R \KFK SHIRG WH , PP BHQV UMMY  AFDHIRUI). WDRQ RMHKDQGHWR G-DX RUGMEDN \R FROAMMDABDMDP DU R \WHP HP EHYR RXUVROG |RJ
WHHSUERAY D) WKWAHZ KRHHBRIRQ RUGRP LCDIRQ | RUHBRIR) Z DV SSIRYHGRUDNLHGE. DYRMR DABDIDP DN R \KH , FXP BHQAT UMM/ \KDDEH GHP HG\R EH
0, PP EHWUMM RU  \WKDHROHUDSSURYIR  DSMQRUSIRSRO] RURKUGINEDNRQRUGMROMRD

8 SRQ D FKOQH LQ FRWRO [Z OB/ PD EH \KEMAMR CFRHBLDAG DARP DIF RU FRIGWRIODFFHBLDMG YHAMY G-BHIAQ) RO \WWH WPV R \KH JUIQADI UHP HA
HXEQKQ) WHIY DG , QOEAWRY WH&1L &* &RP P IMKHP D P DNHVXAK CEMVK HOWV DV WO IWAVFHNRD GHMP LGH/DUIHQHHAOY RUCSSURSUDMIQ @IKWR \KHADQIHLO
FRUWRO BMRD Ll \WH &1 &*  &RP P LWH GHMIP LAY \WDAKH DEWWF HONV GR QRAKDYH DQ DGYHYH HARGRP LE P STRARQ \WH SDMASTION DY GAMP LGHG DAWH WP HR \WH
DOWWE HOV

327(17,$/ 3%<0 (1768321 7(50,1%$7,2125)2//2: ,1* $&+$1*( ,1&21752/

$ VVHWVRW LOWHHP SBR P HOADIUHHP HOVI RURXUL ( 2 V RXUL ( 2 VZ LOEHHMYBG R FHIBQFRP SHODIR DG EHH WIQWHHYHDAR DWP LADINROR HP SBR P HQW
$ WP LI DWMP LODNROR HP SBR P HONRFPXUWHGRY' HAHP BHU DOGDSUFHSHMKIHR RXU&RP P RQGKDVRQWHGEMR WP LODNRQR EDFHGROWHFRIQ)
SUFHR RXU&RP P ROGKDUWRQWH1 < 6( D/R \WDAEDM \KHIP RQWR FRP SHODIRQ\KDAZ RXGKDYHEHHDSD CEGIVR HIFK 1 ( 2 LQHIFK VAYDINRQLY QMG LOWH\BEBI EHBZ
7KHIP RQN\KRZ QEHBZ. DUH | RULGDMDAYH SXERAH/RID $ RMDOCP RXQVWDAZ RX@ EHSOG ROD) WP LADNRQR HP SR P HWAIQRQD EHGHAMP LGHE DARHWP HR 0Q)
CRXDOWB0DIRQI RP WHERP SI)



1 DP HDQG 7HP [CDARQ 6FHIDUR

( VAP DG 3RMMDOB D, P HOWS SR 7HLP LODWRO RU&KDQIHR &ROMRO

YDVHEDDU

$ QDOARXV

&RMXHG0 HAFO
YHHIW

1XPEHJR
2 /7,3
8 QV$Z DGV7 KDW
9HW

7RE® DOHR 2 XWRQAQ)
/7,3 8QV$ZDUGV7KDN
9HW

7REO

7CPOD' ) MAKHU
* HDNRJ MEOV

: MRV DAHRUIRU* RRG5 HDIRQ
&DAHRUS HLIQDINRQ

' DNG* &WDPHJ

" FDNRU MEQN

T WRAVEDAWHRUIRU* RRG5 HDIRQ
&DAHRUS HUQDIRY

%DQERQ6 7RIDKL
" HDNRJ MEOV

;. MRVEDAHRUIRU* RRG5 HDRQ
&DAHRUS R QDINRQ

;P 6 &RZDQ -U
' HDNRU IMEON

© MRVEDAVHRUIR RRG5 HDRQ
&DAHRU HLIQDIRQ

7UID0 6 . HARY
" HDNRJ MEOV

;. RVEDAHRUIRU* RRG5 HDRQ
&DAHRUS HLIQDINRQ

: HSD EDHVDDW \RHFKR RXUL ( 2 VIQHNXCOQUIED M\ LFHHIFK P RQK $ FFRAEQI® DFRXHG DG XQEOG EDHVDDY  Z KIFK LY UH GRME XQGHUHTFK WP LQDIRQ\VAHIUR CERYHIRUHIFK R RXUL (2 VDVR
" HHPEU IVHXOOR W R HFK 1 (2 VEDH\DDY D/\FWRYK CERYHIQWHBXP P DY &RP SHADMRQ 70EG! 7TKHAHIWP  WKRAWEDAVHRUIRUY RRG5 HDRQ DOR LGFOGHY O TP RQAHTXOOR WH

1( 2 VKHQ PAUHAQQOCEDHVDDY P XGBIHGE WUHIRUHFK R 0 V) WAKHUDGG0 U&UP HUE ERIRU0 U7RIDKL DQGE RHIRUHIKR 0 U&RZ DQDJG0 V. HARQ

2Q) HLDY RXUL &* &RP P IWHHGHMP |QG-GWHERXVIY. DB/SD CEBIWRHIK R RXUL ( 2 VIQUASHWR SHIRIP DFH 6XFK 0P RXQVDHIOR QVFRHECERYHIQWHB XP P DY &RP SHODIRQ7CEG!
QWP  XQEHU +6XP POV &RP SHODMRQDG2 WHU7TLEGY 7KHAGHIWP : KRNV DVHRUIRJ* RRG5 HDRQ DOR LGFOGHYDQIP RXQMTIXIOR L \WHIUDAUR \WH\BLIHAZP RXQAR \XFK ERQVDVAHVRINIQ
WH  * UQVR 3MQYUDHE$Z DBy/7 DEGI CERYHRUH DYH I HDQROCERQWV IZ DE-GRHAMHSURNZR\ HIY P XAIBIHGE WUHHIRUHIK R 0 V) DAHUDGG0 U&UP HJE ERIRUO U7RIDKL DQGE. RHIRU

HIFKR 0 U&RZ QOG0 V. HYRQ SOV L WH1 (2 V\KHD PXUHATFRXHG EXVKQEDG ERQXV DVAHWRK | RUHDFK R RXUL (2 VXQEHU 1 RQ( TXW , FHRIYH3MQ&RP SHADIRY LQWHEXP P DY &RP SHDIRQ

7TIEGICERHIQ WP XQGHJ +6XP P DY &RP SHODIRQDQG2 \KHJ7CEGY

5 HBAHVWWHFRWR P HAFDCEHH IWIRUHIAK 1 ( 2 DQGRUHDILE®HICP 1O P HP BHY DAKHVIP HDQQXCOGYHCDY IQH | HAWP P HADMY SUHAHAQ) ' HRP BEHJ

0 U&UP HUOQG0 U7RIDKLOYGIRUDRH\ HIUSHIRGI RUHFK R 0 U&RZ DQOQG0 V. H) RQ

IRUDW R\ HUSHIRGIRUHFKR 0 V ) MKHJ



5 HORVWHWP HEDHE DG SHIRP DOFH EDFHGXQHWAG/ 7,3 XQWWWDZ RXBYHIMRY' HHP BHU 2 XUMP HEDHS/ 7,3 XQWYHANIGROID \KEMPAR FRQIQAGHP SB P HOVH F-BWQWHFDHR WHWP H
EDHG/ 7,3 XQWIY DEGRY HHP BHU ZKEKFT YAMRY' HAHP BHU \EMPAR FROMXHGHP ST P HOW) RUFCFK R RXUL ( 2V \WHACHLAP ' FDKRJ MELOW UH GRVDSURIDAMGLP RQAR KK
WP HEDHS/ 7,3 XQWEDHGE RQWH SRMRQR WHVHYLFH SHIRG XQHMKH/ 7,3 XQWZ DB/ WDAKIGHISWGRY' HAHP BHU \KFK \WDAHDFK 1 ( 2 Z RXGBRID UFHYHWHDRMOIOQ®P BHUR WP HEDHG/ 7,3
XQWI ROWHSRMRQR WH\ HIURUYHA) SHIRG SURMRWMP LDIRQLQWHFDHR . G-DK RUGMELDN $ VKK WHAHMP * FDKRU MEON HEORV L DSIRDMESRIRQR \WHIRMIONP H EDHG LY. DLB/\WDA
YHAMG I RUHFK 1 ( 2 RQ- DY DSURIDAG SRWROR WHIFWOOWP H EDHS LY DB/AKDAZ RXG YHIWRUHTK 1 (2 R HHP BHU EDHSR) @ VR PSRPHURH @V DGIOWHFDHR
0 U&RZ ) DSURIDAG SRMRQR WHCRMDOWP H EDHS L7, DUB/\KDAZ RXG YHWRQ- XCH EDHSRY  QDVR HPS® P HW L WHORMDOSHJRUP DFH EDVHG LY DB/ WDWHIMG I RUHTFK 1 ( 2 RQ- DA

U D) DOG UL WHP L LPXP CPRXQAR /7,3 XQWKDNFID YHIARQ- DO FROIIHAKSRO WH CFKIHYHP HOAR - SHURUP DGFH FUMLID GAUKY) WH SHURG EHEEHHD - DO OG' HHPBU

DIGWHP I IPXP [P RXQAR / 7,3 XQW\KDNDIQ YHINRQ- DA PRI HAKSRQWHCAHYHP HYWR SHIRUP DFHFUMUID GUQY \KHSHIIRG EHEZHHD- DAY O HHPEHU Z IR
SURIDIRY LQHIFK FDVHDVLL KK G-DN RUGMELOW KIG GRARFXUG 7KHOGHIWP © IRVEDIVHRUIR* RRG5 HRQ UHGRVWHYHAMY R DORXMIZEQ) \WP H EDVHG DG SHIRP DFHEDHG/ 7,3 XQWZ DB/
) RUDGAMRDOQRP DIRD VH WP XQEHU +&RP SHODIRY' WVAAMRQDIGS DOMM3D ( GP HOM( TXW YDHG3D +/ RY 7THP ( T]XW, FHIMH&RP SHODIR) [ERYH
7TKHGHIQWRQR * RRG5 HDRYQ LGFOGH/RXUGHIYHY R DQRIFHR QRQUAZ CORWH (2 BWERH/QRAGFOGHWHI (2 VGHIYHY R DQRIFHR QRQUAHZ COR XY ) RTRZ LQ) DFKDQIHLQ FRQNRO DVGHIGHELQ
WH 300 D) FKOQHIOME \W@RUGP IQAROR URBY WERW ICHY/ RUMAGRMELOMA/ DJG 00 UBAEMRQLQWH 1 ( 2 VDEQOOIDY  RUDIXCOERXY SRAMNIOZ RXG EHH SHAMG \R FROAMAMD* RRG
5HDRQ SIRVIG-GWDNQWHFDHR D JRRGUDIRY |RBZ IQ) DRKIIHR FRQNRDIRUHTFK R RXUL (2 VRMHUWERO U7RIDKL WK JRRGUDRY RFFXYZ IMQWEHV IRU P RQNVIRTBZ LQ) WHFKDQHLQ
FRQURO6HH 2 6HHIIGFHDQG & KD HIQ&RRES UDIHP HON - &KDQIH, Q&RQURO [ERYH

3$<5%7,2
3XVUXODMR 6( & KBV Z HDHAWRMQ) \WHUDIRR \WHDQQMORBIFRP SHODIROR RXU( 2 0 U&UIP HURWDAR RXUP HADDHP S& HH
7RIGQM RXUP HADQHP SB HH

t : HIFOGBD R RAUHP SBR HVIQWWHDDOMY RMHADQO U&UP HJ LGFOGQ) | XOWP H SDWIP HDQG\VFDRIOP SB HYY ZKRZ HHHP SBR H3
B XVRY' HHPBEU

¥ T HUMEZ HoWH \RED  FRP SHRODIRQIRUDTR RXUHP SR HYV \XEWRAR FHIMOQ DAY HQWVDY GARUB-GEHBRZ

1 " XHVR WHAGQIH/LQWHQ®P BHUR RXUHP SBR H/DVDUAKOWR RUIFTXMURYY DQG AVSRMRYY DvZ HEDV\WHDMR \MUCRYHULQRUH HP SR HH
SRUMRQ/ WD FXRP DN |RUWHIQBMY ZHOSSUR IPDMG:  Z DIHVIRURXURP SR HVZ KR ZHHHP SR HS B\ XV I RUGW \KDQ DI X@ HIUR
DOQAO0 LQ) WH FRP SHODIRQ R \WRH | XQ@WP H DQG SOV H HP SBR HY 7 KH DX HG FRP SHODIRQR KRAD HP SBR HH/ Z DV FOBXDMS EDH
XSRQD KRXU\ HOUI RUIXQ@WP HHP ST HVDQGD KRXU\ HOUI RUSDWAIP HHP SR HY

1 : HAG RAPDNH DD RMHJDAXP SURQY DCEWWK HOV RUBAIP DAY Z LW IASHAMR \RED:  FRP SHQDIRQ DG AG GRACSSD 0) FRWR QNQY
DOV HOV

7R GHMP LCHO U &UIP HV DQQXOOFRP SHODIRY Z HXWM HE\WH\REDARP SHODIRQIRU.  DY\KRZ QEERYHIQWHEXP P DY &RP SHODIRQ7LEGILQ WP XQ&HU
+6XP P DY &RP SHODIRQDOG2 \WHU7CEGY

2XUPHAMP SR HHIRU  LWVRHR RXURQMWMRLHHP SBR HYY/ Z KRLYSOIGRQDQKRA® EDLY DG\WWHSD WDARIR)  WAHNVRW EHBZ

0 HADDR WHDQQTOMBORP SHODIROR RXUHP SR HV RKHWDQO0 U&UP HJ
$ QQOORBCFRP SHODIRQIR0 U&UP HJ
2 XURKH H HRAWHR | LFHVMRP HAODHP SR FHSD. WDIR W




MP BHRXUW 2 ZQHUKIS R & HIRQYHOH LADXR Z QHVDQG0 DQDIHP HOAWDQG S HIWG 6VRANKRTEHUO DMLY

6+$5(+2/' (52: 1(56+,3,1)250$7,21

( [ FF-BWD/RKHE MVHIQEFDMG \WHIRTBZ Q) VEEGIVAVI RW LG RUP DARQDVR 0 UK WODEQ) \WHEHH LADORZ GUIKIS R &RP P RQBKIWY Z KIFK LGFOG
23 XQWDJ5E YHIG/ 7,3 XQWLQ RURSHDIY SDNGHYKLS D52 3 XQWIQRXU' RZ (B ( ,7 SDUGHIKISV DL HIFK XQWZ HHUGHP HG IRURHERP PRQGBKDM B\ L HIFK
SHIRONIRZ QW XVAR EH\WHEHHIADORZ GUR PRUAWDD R \KHRAMBRAQ) &RP P RQGKOWY LU RXUL ( 2 VOQGRM-UH HOAUYHR I LFHY LIl RAUNKWMY OQG LY DOR
RXUMKMAY 1 ( 2 VDG RKHUH HRAWHR I LEHY DD IURXS %4H(H LADORZ GHIKLS LFOGH/DQ KDWY RYHUZ KUEK WH EHCH LFLDORZ QHUKDY VRB! RUNKDUHG YR RULQYHWXR HQY
SRZ HUDQGOBR Q) WKDUAKDAKHEHH LADCRZ GHKDAKHUWKWRIFDAUHZ MO @) VR \KAK @OMKURI K \WHH HIAVHR RONRQ/RURKHUUIKW

&RP P RQBKDUHVI4HCH LADD 2 Z QHG
1DPH 1XPEHJ SHRAOW

1( 2V 2WH( [ HRARH2 1LIFHY DQG7 KM/
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$ QMM 1 ( 2 VDQGRMHIH HRXWYHR | LFH)YDVD JWRXS SHORQYY
RU* UDMJY4HOH LADCR Z QHY
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T 5HBUAHOVEHH LADCRZ GOKIS R GAWND
7KHDEAMWI RUHFK R WHWKMY/DGR | IFHY@P HSERVHLY  ( DVBUQIHS YHOH W) GRU* BHZ RRGO LAIH &2



$ SHIRQLVGHP HE\R BEH\WHEHH IRDORZ (HUR 0Q &RP P RQBKDW 23 XQW ' RZ(B (1,7 2 3 XQWRUYHIMS/ 7,3 XQWIQRXURSHDI SDMGHIKLS Ll WDABHYRQ KDY RUMKDUHY YRIQ) SRZ HURULQYHXY HWERZ HJ
Z 1\ UASHPAWRWRH& RP P RQBKDWY 23 XQW ' RZGB (,7 23 XQWRUYHIMG/ 7,3 XQWRUKDYWWH UL KVWR CFTXIUHEHH IADORZ GHUKIS DAY WP HZ WIQ D VR WHEMR WH\IE®! $ VXHGKHHQ  YRIQ)
SRZHJ LV WH SRZ HUWR YRM RUGUHRAKH YR R KDWY RUXQW DG LQYHWR HQASRZ HU LV \WH SRZ HUWR GMVSRH RUGUHRAWKH QAVSRIMIRQ R VKDWY RUXQW 7 KH Q<P HDRULQ \WH FROP Q  &RP P RQ 6KDW/
YHHLADD 2 ZQHG LQFOGH HIFK BHH LADORZ (HWV&RP P RQEKDWY 23 XQW ' RZ(B(,7 2 3 XQWDG YHIMS/ 7,3 XQWDGH FOGHIK EHH LADORZ GHWVXQMWMG/ 7,3 XQWDIGXQWIQRU RZ(GB(,7
SOMGHIKISV H AHSWKRVH XQW\KDATUH FRQYHWNEBILQR RUH FKDQIHE®HI RUSRP P RQ6KDAVDAIQ) WP HZ MKQ @ VR WHEMR \KHED!
o M UHSHRWRRAUL ( 2V RKHUH HRAHR | LEHY DG WKWHY \WH GHIRP LADRULQ \WH\RE®H LY EDHG RQD\RMICR &RP P RQEKDWRAMBEQ) D/R 0 DFK Z KK LFOGH UIRMG & RP P RQ
6KDWY  SOVHIK SHIRQV2 3 XQWDIG YHAMG/ 7,3 XQWDIG \RWHH \WAKDAKH DESTFEGI GANXS SHIRGKDYVH SIUHG 2 3 XQWIQRXU RZ (B (|, 7 SDMGHIKLSV DXXP LQ) WDKK SHIRQV2 3 XQW ' RZ(B(,7
2 3 XQWDQG YHIMS/ 7,3 XQW KDYH BHHQ FRQYHINMG RUH FKBQIHG RQDRH | RURHEDMVIQR &RP P RQ6KDWHY DIGQRHR WH2 3 XQW YHMG/ 7,3 XQW RJ RZ(B(,7 2 3 XQWKHBE RKHISHYRQ RUHW/
DUHFRQYHWG RUH FKOQIHG I RU&RP P RQEKDWY

7K P RXQNFOG &RP P RQ6KDW 23 XQWDEG YHIMG/ 7,3 XQWDGH FOGV XQMHIMG/ 7,3 XQW , QDBAMRY 0 V') WAKHUKDY RUMKDUHY YR DOG LQYHWR HNBRZ HURYHJ

6HIH/S$ 3UHHIHG6KDH
7KLY P RQNFOGY &RP P RQ 6KV IRUZ KK 0 U 1 REDIHY KDV RUNKDWHY YR DG LQYHIR HIASRZ HUGUWHRA® RULQAUHRA® WURXIK KLY \ERX\VH RUHUWY KH FRQARY Z KIFK LGFOGV
&RP P RQBKD/IRUZ KIFK 0 U 1 REKDIHQKDYRUVKDA YR DG LQYHXNR HNGRZ HUGUHA® RUIGAHA® \MURAK \WH1 RG) RXQEDIRYQ Z KIFK IVDQRBIR W H HP SARJDQ] DIRQXQ@EHMAR) F - ROWH
LQMOOHHIHFRAHIRUZ KIFK 0 U 1 REMIHY GRAVQRAKDHDSHRXQDY LMW 23 XQWIRUZ KIFK 0 U 1 RGDIHQKD/RUNKDH YRIQ) DG LQYHNY HNGRZ HUGUHRA® RUIQAUHR® \WURKIK HQIMY/ KH
FRURY " RZGB(,7 23 XQWIRJUZ KIFK 0 U 1 REQIHYKDVRMKDA YR DG QYR HNGRZ HUGUWHA® RUIGALHA® \MIRIK KIVVERAHRUHQMWKHFRQMRY DG YHWMG/ 7,3 XQW DQGH FOGV
XQHAKG/ 7,3 XQW 0 U 1 RUGDIHQ RUHQIMY KH FRQARY KDYH SBEIHG &RP P RQBKDW/ DG 2 3 XQWWR RHRUP RUHEDQ\V RUI QDA DOLQXMNRQY DV VHRXUMY | RURHRUP RIHEDQY 0 U

1 REDIH)AWDIP VEHH IADORZ GHYKLS RHIWHXQW\KRZ QLQWHWE® H R-BWIR WHH \WAR KLY SHXQDY  LOMBHXAKHHO , QDEAMRY 0 U 1 RGDIH KDY RIMDU YR DG LOYHWR HOABRZ HJIGUHA® RU
LA \WURXIK KIVVSRAHRUHMM/ KHFRQARY Z (W URSHRAR 6HIH/$ 3UHHUIHG6KDW/ SXVDQDEAWRIO 6HIH/S$ 3UHHUHS6KDWW/KHBE \WH1 RG) RXQEDINRQ

7KV P RQNGFOGV &RP P RQ6KDWVIRJZ KK 0 U &UIP HUKDY RUMKDUHY YR DG LQYHWY HOASRZ HUAUHA® RULQBUHA® WWURXIK KLY VERXVH RUHQMY KH ARQARY 23 XQWWDNHRZ Q/
QWA OG YHIMG/ 7,3 XQW 7KLYLP RXQW FOGY XQHWMG/ 7,3 XQW 0 U &P HIKDVSBGEIHG &RP P RQBKDUA\R RHRUP RIHEDQ\ RUI LQDGADOLQWANRYY Dy HRXUMY | RURHRUP RUIH
@GO/ 0 U&UIP HUAWDIP VEHH LADORZ GHYKLS RYHUMWHXQWAKRZ QLOWHWEE®! H F-BVWRWHH WAR KLY SHXQDY LQMAKHHO
TKVIP RQMFOGY  &RPPRQ6KDMY 23 XQW DG YHIMG/ 7,3 XQWDGH FOGV XQMHWMG/ 7,3 XQW
7 KLV P RXQMFOGV 23 XQWDG YHIMG/ 7,3 XQWDGH FOGV XQMHMS/ 7,3 XQW
7 KLV OP RXQMFOGV 23 XQWDG YHIMG/ 7,3 XQWDGH FOGV XQHNG/ 7,3 XQW

7KLV LP RQNGFOGH 23 XQWIRUZ KIFK 0 U$ @ KDV RUNKDHY YRIQ) DG LQYNXR HASRZ HUGUHRA® RUIGEHA® \KURXIK HMY KH FRQURY YHIMG/ 7,3 XQW D5 17,3 XQW\KDADUH
VAHEXGG\WR YRIWRQWHHIMHUR 0 D DG \WHFDBEUA P P HADMY SWHHIQ \WH $ QOO0 HY \RE&QY D/0 U$ @RUHP DQVDWKMRH 7KLY OP RXQW FOGV XQMHUIMG/ 7,3 XQWWKDA
DUHVKHSX®BG R YHINRQS XIXWW VRE&Y DV0 U$ @RQUHP D.QVDWKMKH 0 U'$ @0 RUHIMWY KH FRQURY KDV SBEIHS 2 3 XQWWR RGHRUP RUH EDQNV RUINLQDABOLOWINRQY DY VHRXUW | RURHRU
PRHEDY/ ,QOEAWRY 0 U$ CKDVRIMDHY YR DG LQYHIY HMBRZ HIGUHRA® RUQAUHA® \WURXI K HQMWY KHFRQARY Z W HSHRAR 6HIN/S  SUHHUHSXQWIQRXURSHDIY SDMHIKLS

7KWV IP RQNFOGV YHIMG/ 7,3 XQWDG XQBUKG/ 7,3 XQWWKDNDHVAHEXBG\WR YHWWRQWHHIUIHUR 0 D DG WHFDBEUA P P HADMY SHHAQ) WH $ QMO0 HIY \R&Y
DV0 V &RKQUHP DLQVDWKMMH

7KV OP RQNFOG &RP P RQ6KDW 23 XQW YHWMG/ 7,3 XQWDG XQRMG/ 7,3 XQW\KDADUH VAKHEXBG R YRINRQWHHIMHUR 0 D DQG\WHFDBEUA 1P P HADMD
SHHAQ) \WH $ QRO HHMY \R&QJ D/0 U+\ GHWHP DQ/DWKWAH

7KV LP RXQUFOGY &RP P RQ6KDWV 23 XQW YHIMG/ 7,3 XQWDG XQMMAG/ 7, 3 XQIWWKDADUHVAKHX®BG R YHIWRQWHHIUIHUR 0 D DG \WHDBEU@ 1P P HADMD
SHHAQ) \WH $ QMO0 HMY \RE&QY DVO U0 HMQIHJWHP DIV DWKRH

7K P RQNFFOGYV 23 XQw YHIMG/ 7,3 XQW DG XQMMKG/ 7,3 XQW \KDADUH VAKHXGBG R YHINRQWHHIUMIHUR 0 D DG WH FDBEUA P P HADMY SUHHAQ) WH
$ Q00 HHMY \RE&Q DV0 U2 VIRRGUHP DQVDWKWAH

7KWV IP RQNGFOGV 23 XQW YHMG/ 7,3 XQWDG XQHUXMG/ 7,3 XQWWKDNDH \AKHEXBG\R YHIWRQWHHOUIHUR! 0 D DG \WHFDBEUA P P HADMY SHHAQ) WH $ QM
0 HHMY \RE&QY DVO U3D0] | RUHP DQ/DWKRH

7KLY CP RQNGFOGY &RP P RQ6KDH/ YHIMG/ 7,3 XQW DG XQMMAKG/ 7,3 XQW R ZKIFK DUH \VAKHXBG \R YHIRQ WH HOHUR 0 D DG \WH FOBQEUA [P P HADAD
SUHHAQ) WH $ @O HIY DG DUHVFKHEXBG\R YHIARQO D LQHFK FDH\R @& DV0 U 6 FKOTUH DQVDWKWAH

7KWVIP RQUFOGV 23 XQW YHIMG/ 7,3 XQW DG XQHUMG/ 7,3 XQWWDADHVKHXGGWR YHMRQWHHIMIHUR 0 D DQGWHFDBEUA P P HADMY SHHAQ) WH $ QM
0 HHNY VRE&Q DVO U: X UHP DLQVDWKWH

YOHE RQLQRP DIRQ SRMGGIQDERKHX®  * $ |LBGRQ-0AY YDA\ RN, F WHBRIMG VRBI YR SRZ HUZ W WSHRNR &RP P RQ6KDUHY DG VRO GVSRVMYH SRZ HJZ W URGHAWR

&RP P RQGKDW 7KHERKHX®!  * $ WBRWEHH LADORZ CGHIKIS L.QRP DIRQ Z KIFK GRHVQRMFOGHDY KDWY FTABGRMGMFHWHOMR WHKERHK®! * $ %D\ RAN, @F VOZ3HVLY

+XORQ<OBY 1HZ <RN 1<

7KLY P RQNGFOGH/ &RP P RQ6KDWKHE GUHA® B 0 U+RZ DGO 23 XQWIRUZKIFK 0 U + RZ DB KDV RUKDUWY YR DG LQYHUY HOASRZ HUGUHA® RULGALHA® \KURKIK HQIVAY KH
FROARY 0 U + RZ DG GWDIP V BHH IADORZ GHIKLS RYHUWH XQW \KRZ Q LQ WH\IE®! H AHBWIR WH H \WAR KLY SHRXQDY  LOMIAXKHHO ,Q DEAWRY 0 U + RZ DG KDY RUNKDUWAY YR DG LQYHWR HASRZ HJ
QUHAE RUGELHA® WURIK KIVVERAHRUHQMM/ KHFRQURY Z [\K URSHRAAR 6HINVS  SUHHIHGXQWIQRXURSHDIY SDYGHIKIS



UDHERQIQRP DIRQSIRMGGIQDEKH®!  * (LBGRQ1 RMP B / RQY 3RGALEMID/ 3 / RY) 3RG&DBMID: 3 / / & DYB-RKQ. KRXY USRWYKTUHG YR SRZ HUDQG KD GVERIWHSRZ HUZ W
SRR &RP P RQBKD/ 7TKHERAKH®!  * W-SRWEHH IADORZ GHIKIS LQRP DR Z KIFK GRH/QRAIGFOGHDR KDY CFTXUHG RARGMGFHWH MR KK 6RHBI * 7 KHDBAMWIRY RY
3REG&DBMID/ 3 / RY 3RIG&DEMD 3 // & DIG-RQ. KR IV 0 DAVRQSYHDH  \W) BRULHZ <RI 1<

YDHERQIQRP DIRQSIRIGGIQDEFKHX®!  * ILBGRY1 RYHP BHU 3UGHQNDD) I(CDADD, GF WHERWG \KDUHS YRIMY SRZ HURYH &RP P RQBKOWY DQG KOS GVGRIMYHSRZ HURYHU

&RP PROBKDW 7TKHBRH®  * WBRW BHHLFDORZ GHIKLS LQRIP DIRY Z KIFK GRAVGRAIGFOGH DD KDWY DFTXLHG RUVRTS MGRHWWH QDM R \KFK 6FKHO®! * - 3UXGHQIDD) LQDGFADD, GF VOEEHV LY
YURIGEWHANL HZ DN 1 HZ -HIA

(48,7<&203(16%7,21 3/%$1,1)2508%7,21
7 KHI RGBZ 1) BEBISUAHON FHIBIQLQ RUP DIRQCERXWRXUHTXWN FRP SHODIRQSOIQVD/R * HAHP BHU

1 XP EHUR VHRXUMEVVR EHIMKHG XSRQ © HIKWGDYHDIHH HAVHSURHR 1 XP EHUR HRXUMEVU-P DQQ) DYDLOEGIDAVADO HOPHG
H HAVHR RAEBQEQ) RSWRQVZ DUDQV RAMEQAQ) RSWRQVZ DUDQVDQG | RUIX\WWUHIWXDQRHXQGHUHTXIW FRP SHQUDWRQ S@QV
3@R&DMRY DQGUIKW WKW H FOXQQ) WRXUMH/LH BRMG LQFRXP Q D
D E F
( TXW FRP SHRDIRQ STV LESURYHGE. \KDUHKRTGHY 1% 1%
( YW FRP SHODINRQ ST/ QRATESIRHGE. \KDUHKRTHY 2 2 2
7REO 1$ 1%
7KHQ®P BHUR HRXUMAW/ WP DQQ) DYDME® | RUMKOGAH XQEHURXUHNAW FRP SHRDIRQSTY/DVR ' HAHP BHU DVIQEAFDKGIQFROP Q F LQWHEE®I CERYH LY HXCOR VHRXUMAY Z KIFK [V\KH
\REOQ®P BHUR VHRXUMH/ DYD.@EGIVR XV XQEHURU 3@QDVR ' HAHPBHU \R P ONHIUQWVR \KDHRSWRYY UANMPWG & RP P RQBKDUAY SKOQRP \KDUW/ GYIGHIGHNYDBQAWKW / 7,3 XQW DG RKHU
UG TP WG SDUGHIKLS XQWINKHG B\ RAURSHIDMY SDMGHIKLS DG RKHUHMW EDHG 2 DG/ GW Z KIFK LVWHQ® BHUR VHRXUMA/ \KDAKDYH EHHQ IWKHG EXWRWRUHWNG XQEHURU 3@Q
7KV\EEBIH FOGY HXW 7 DB/ IUIQRG XQEHURXU HAW LAHWHSDR 3mQ BHDAHRU SORKD/EHQWP LQDAMG $VR ' HHP B ZHGAGQRMKOYHDY ROWRY/ Z DUDQV

RUWKW\R SXUFKDHERP P RQ6 KDWY RAMBEQ) XQEHJRXUHNW FRP SHODIRQ ST/
MP & HIBIQS HIMRMWKISVDQGS HIWG 7 DQURARYY DQG' LUHARU, QGHBHOGHOAH

75867(( ,1' (3(1' (1&(

7KH* XLGHIQH/ SURYLGH WDAD P CNRUY R \KH VOKWARHY VYY) RQ RAUVRDLG P XWAEH LQG-SHIGHADY UTXBG B WH 1 <6( QWY WEQELGY 2 XU%ROG KDV DOR
DERSWG\WH, QG-SHIGHIFHE\BELG/\R DAMMNOP DNQ) GHAMP LCDIROVZ LW UWASHRAR\WHLGGE-SHIGHIFHR WKM7 KH, QG-SHIGHTFH6\BE G/ DHDYDMEG! RUYLZ LY RQ
\WH, QYHIRUS HIWRQAVHRINRQR RXUZ HEAMDAZ Z Z QDIRIIHFRP %DHGXSROUIWUHYEZ. R DEUHBYDQNVIAWDQG FLURP WEIGFHY RXAUVRDGDH LLP DIYHD GHMP LGHGLQ
DG WOW DU $Q@0/LD5 &RKQ 3DXQ  +\ EHW-U &KOG/ 0 HMQIHJBWHD* 2\IRRG ' RPIQFO0 300]]R O IAOHD 6FKODDIGEKOMY) : X DORIHG
DV LQE-BHIGHMBKAHY D/ UTXUHG B WH 1 <6( QWY WBQEDDY 6( & KBV DG RU* XIGHIGHY DOG , QA-BHIGHIFH 6\B0EBY ,Q WH %R0G DOR GHMP LGHS WD
SHEHD/  6\MQ RWIXOM LHG D/ DQ LQG-BHIG-QMKWRH D/ BTXUG B WH 1 <6( QXY WIEIGY 6( & KOV DG RXU* XGHIGH OJG, QG-5HIGHFH 6\IQEGY ,QP ING
WHHGAMP LDNRY/ \WHYROLUG FROUGHIHG\WHUHDIROKLSV DOGWIQERIR/GAAUEF-GEHDZ 1Q,\WP  XQG-U &HYBIQ5 HIMRQKLSV OGS HIDAG 7 IQIRNR)Y
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, QFRIGHRAIRDZ LW \WHLQMEDT] DNRQR WH352 WKRMUH RQ-XO WHERP SIQ HOMIGLQR G2 DAHNP DI HP HONDQG\DBY FRP P MMRQ DI UHP HOVZ LW
2 SIVHAMRUD SRR R \WH SRIFBRIQ) WDIQMRIDY  SHIRG DAGHZ ® QGHIRWDAG P DDIHP HOMHHY 3XUXOQAMR \WHH DIUHP HOV 2 SAVHS-URP HG5 FHIEQ SURSHW
CFFARXQIY \HIYLEHVI RAWH&RP SIQ 1URP - DX WURKIK 0 DK DG HVR ZHHSOGWR2 SIHNGD  XQEUMFK DIUHP HON 2 1 WHH 0 U
$ EOVIQMMNZ D/CSSR [P DM H FOAQ) KMKDHR [ FRWWDAMRADMG Z M \KFK | HAY 7 KHDWHAP DRI HP HADQG\OBY ARP P MRQDIUHHP HONVZ WK 2 SIYHXA
WP LDAMGRQ0 DK

7UDQDAMRVZ W0 U 1 RUGKDIHD

0 U1 REDIHLYOQHP SR HHR WH&RP SIQ DQG DWIKWAH DG GRHY CRABHFH.YH DEAWRCFRP SHODIRQ | RIVAYLFHY/ D/DWKWAH 0 U 1 REKDIHD LY \WHEIRKHULQ
@ R 0 U&UP HJDX0 Ul REDIHQUERWWRO V) WAKH 3XUXOQARWHWMP VR 0 U1 REKDIHQVHP SBR P HQADIUHP HOAO U 1 REKDIHQUHAHYHY DQDQQA@ODMY R DA
®DW 1\ HILEG! VR SOMASDM LQ 0 DOQXCOLEHHIYH RUERQXV SO/ P OQEQHG B\ WH&ERP S | RUVHIRUP DD HP HQAJHCHIDED DG LY HIILEG | RUVHYHIDGRH
IRTBZ Q) AHMIQ\MP LADMRQVR HP SR P HOAD U 1 REDIHILYDOR HIILEBH RUDQ. EHH WJIHHIED P DEHDYDMEGIWR RKHN-IRUH HHUWH/R \WHERP SID FXUHQ® RU
LOWHIXUMUH LFOQQ) HIXW DG G WP LGRHQIYH ST/ BN HABDQY KHISK DQG LQAUDFH SURIUP V 0G| WQIHEHHIW ) RU 0 U 1 RUKDIHY HWHG 0O DOAL
EDH\ODY R 2 Q) HEUXOY WH&L &* &RP P LWkHGAMP LGHEWDWKH DQQXOCFDK ERXVIY OG:SD CEGWRO U 1 REDIHDIQUASHRANR SHIRP DFH
zZD/ 0 U1 RGDIHYZ D/OOR JUIQAM DQHMW [Z DUGRQ- DM Z 1\ QDI U DMJIUDQAEDM| UYDOHIQOAFREDFHZ MM 6& 7RIF  DAKHVBLIHABYHC
R EDHG XSRQ SHUXQWRUWH WP HEDFG [Z G W 0 U 1 RECIHD 0% SHUXQWRUWWH SHIRP DFHEDHG X DG \R 0 U 1 REDTIHD

7KHQ®P BHUR XQWDQGYDOHR \WHSHIRP DIFH EDHGIZ DG\RO0 U 1 REMIHDI WM RQ- DO DAKHP [ LP XP GYHIRQWHJUDQWEDMLQ CFFREFH
ZIKN$6& TRIF  EDHGXSRQ SHUXQUWY XQW

7UDQDAMRQVZ W0 U 1 RUGKDJHQDQGO U &LDP HJ

" XUQ) WH\ HIUHBHG' HAHP BHU WHERP SI) GDHGRIILEHVEIFHI URP COHQIMY FRURTBGE! 0 U1 REKIHDOGGLQZ KIFK O HAMY 1 RECIHDUG&IP HJ
\KOUHG DQ RZ GHIKLS LOMMT KH DIJWIDM P RXQAR BOASOGE, \WH&RP SI) XQGHUWH R LFH GDH I RUWH\ HIUHG-G' HRP BHU zD/ R ZKIFKO U
1 REKDIHQVIQMIWZ DVOSSUR LP DMD DQGO U&UIP HVIQMMNZ D/CBSH LP DAY 7KHR | LFHBDHZ DAMP LDMGRQ- X0

5 HIMADARQ 5 LIKWS$ JUHHP HOV

SRPAUHAZ WK \WWH , 32 Z H HQMIHG LQR D BIIMIDARD UKW DIBHP HOAZ W FHWEEQ KREHY R RAU&RP P RQ 6KDWY/ LFOAQ) &RP P RQ 6K IMKXCEB XSRQ
WEP SIROR 23 XQW |, QFRQGHARQZ LW WH QMO DIRQR 6HX&DUH DG \WHIFDAOMMROR * / $1 1Q0 DK Z HJIUIDMS U IMADNRQ UL KWAR WH\KDUHKRGHY R
6HXEOHOEG' / $1

5(/$7(' 75$16$&7,21632/ ,&<

,QRXUSRIHR &RIGANZ HKDHDFRQIAWR [QMMMERIF WDASURKLEW RAUMIKUAHY R ILFHY DQG HP SR HVIURP HIIDILQ) LQ D) WBQLRANRQ WDAIQYRYHY DD
CRMDCRUSRMMIOFRY CAAR - LQMIAXZ LW XV XQBWWCSSIRYHG B! DP DNRLMY R RAUGMOQMBMMG LOE-BHIGHOAKAHY ([ AFBMRQV/P D EHP DCHRQ® D\MJBHYLHY. DQGLBSURYIC
R \SHALF RIJHHICAMRUHE RXUYRDSG LOWHFDHR H HRXRYHR | LFHY ROWKWMY/ DG RXUFRP SIDGFHR I LIFH LQWHFDHR HP SR HAVZ KR DHQRM HRAWHRI [ LFHY
DOGWKWAHY



WP 3UQASDCS FRRXQMY ) HAYDQG 6HIMAHY

' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50 )((6

7 KHIR®Z LQ) \REGI\XP P D] H/\KHDJJ UH DMI HVBE @GR XVI RUSUIR FMREOHYMA/SIRMG-GR . 30 * IRMWH\ HWHEG' HHP B DG
$XAW HV
$ XAVB HIDME) HYV
70 ) HvV
$ @R \WH) HV
7REO
$ XAVY HVIGFOGH! HVUHDAMGWR \WHDQQOUIXAWR WHERP S LGFOGHGLQRXUDITOFERIRY) RP WHULHZ R WHFRQIRICDAG L OEADOABAP HOVIGFOG-GLQRUTXOMM® WERWRQ) RP 4
DWEQAR \WH DQWIOG | RUVHYLERY DARADAG Z W RUSETE RIHIQIV LFOGQ) UMEZ R UDIIDARD WM HON D05 SIRGHRMAY DOG UHDMS mmq—vﬁ FRP | RWGIWLY DG
UHDMG\R 6( & P DMLY $ XAV HH/DARADMG Z M WHUEE. R MBMDNQ\W&PI—QNEQGWR FRP | RIWBIWAY LGFOGH-G CERYH DM IRV OB IRU
$ XAV HA/DOR LGROGH FRWV UHIAG \R \WH DGR \WHE&RP S 1V IQMGDOFRQURORYHUI (ADDUERIY EDHSRQFUMIDFXIEDKHGLQ B \WH&RP P IWHR 6SRQRICQ) 2 UDQ] DIRYR WH7UWDZ D

&RP P IWRQ

7KH$ XAWRP P IWkH UL \ DQG SUH CESURYHY \WWH HDIHP HQATHHY DG WH WP VR DIDDXAWDOG QRO DXAWHYIFH/\R BHSIRMG-G B WH H \MIDODXQWRLY 006
HYDODMMHH I HAAKHIR ROWHIQE-BHIBHIAHR WHH \WMIDODQWRLY

3$57,9
P ([ KIEW ) LDQRDOBVIMMP HOVDQG 6 FKHEXGV
E /IWR ([KAW
7KHIRTZ | IVDOWR H KEWIIGGZ MMMY) RP . $



A (5 72 (5 +,%76
([KBEWL XP EHU ([ KEW HAUSIRY

_ $JIWHP HONOG3OOR 0 HIHJ M50 DFK @m@m@u 6$ 23 /3 3XEIE6\RIIH 3XECE6\RIDIH2 3 / 3
BHIFOD0 HIHUBXE , /7 & DOG3HIFID0 HIHUGXE ., 7/ & ([KIBEW WH & XUWHONB FBRWRD . IIBGZ W WH6( & RO0 DFK Y
ACRSRDMSKHHOR WV HHH A

_ SWWFBVR $PHIP HOADQG5 gm DIRDOG\RLDIHS HLADM/ 7 UMV( [ KIEW R WH A4 XOW® SHRWRQ)RP 4 _1IIGGZIW WH6E( & RQ
XH _ _VIGRSRDMSKHHOR WVIHHHIH
7M§Pg@m_35|-mm%a}zm 1 DINRODOB\RUDIHS [LADMY/7 DMV( [ KIBW  \R\WH&XUHONG FBRWRD) RP ILBGZ W \KHE( & RO1 RYHP BHJ
__ _WVIGRSRADMSKHHOR \KVHHHIH

5 LIFBV6XSSBP HOMY GMICQDINY) \m-ieHJu-\@ SHHIHG6KDMWR 1 DIRTOG\RDIHS |IIDM/7UMV( [KBW  \RWHYRP  $ 1IBGZ W \KHE6( & RQ
2m&u _IVIGRSRADMGKHHOR WV UHHHIH

_ 5 VIFBVEXSSBP HOMY GHLICQDIMY) \WHEHIHYS 3UHHIHG6KDMVR 1 DMRICBVRIDIHS | HLADKMY7 UMV [ KIBW  \BWWH) RP 6 $65_1LBGGZ W WH6( &
M _WVICARSRDMSKHHOR WV IHHH A

(Y w DG &HWIFDMR &mwﬁWG XSSBP HOMY GHy G—\u_@m@ WH 6HIN/$ 3UHHUHG 6KDW R 1 DIRTOSVRDIHS |1 LODM/
7LX\)W([ VR WHA XOW® 5FERWO) RP 4 _[1GGZ WWHG( & ROO D _VIGRSRDAMGKHHOR \KVUHHHIH

_ $ \WFBV6 XSSP HOBY GMIQDID) \WHEHINS 3UHHIHGEKDMR 1 DARIOB\RIDIHS |LADM/7 XWV( [ KIEW  \R\WWHEXUWHON FHSRWRD) RP . |GG
ZIWW\WHE( & RO0 D _IVIGRSRDMSKHHOR WV UHHIHFH

5 IFBV6XSSBP HOMY AHLICQDINY) \M—|6HJ!H/%3LHHWG6I<IJH/H 1 DINRIDOB\RUDIHS |1 LODMY'7 DAMWV( [ KIBW VR \WH & XU HBRWRD) RIP LG
ZINWH6( & RO0 DK _ IVIGFRSRDMGKHHOR UHHHAH

__GS-HP&&FPP;FQGKD.H&I-UMLFDHH 1MWUDJH$II LADAV7 DMV [ KW \RWH5 H) ILBGZ M WH6E( & RQ
$3SU0 _LVICFRRSRDMGKHHOR WV UHHHFH
__J)RP 6SI-FLP@&I-UMLFDNR 6HIHNVS 3HHGEKOHWR 1M\MDJH§H LAEDAV7 DOWW( [ KW \R\KH5 HIWADNRO6\BAP HONRD) RP— $ 11BG
zmw-ie(&m _ _IVIGRSRADMGKHHOPR \WVHHHIH

" HAISWROR &RP P RO6KDW/R Y4-{H LADD, QMM 6HIHVS &XP XDIWH5 HIHP DEGI3UH HIMHE 6KDHY R %HH LADO, QMBS BHIHY
T % &XP XONH5 HEHP CEGI3UHHIHG 6KDW R 9%4HH IADD, OMW( [ KIEW R WHS$ QX005 FEBRWRD) RP [LBGZ W \KH6( & RO) FEUDY
KHHOPF WVUHHHIH
)R(LW&P@@SHXMNS&SJ HOAR / 1P WMG3DWHIKISR 16$ 23 /3 ([KIBEW  \RWHEXUWHONS FERWRQ)RIP . [IBGZ W \WH6( & RQ
TOXH _ VIORSRDMGKHHOR \WMVIAHHH
___6UW) L8 P HIEP HOAMRWWH7 KULGS P HIGHS 0G5 HABMSS JMS/LPMGB SR 163 2¢ 23/3M5& JCDIROR 6HIHVS
&XPXCDW(I—|5I—G—I—PIEH3LHI—LIIB-GSQ&H 16$ 23 /3 ([KAW \R\KH) RP IBGZIWWWH6( & RO2RAREHU _ _ IVIGRSRDMGKHHOR

7ZR+@ﬁe[W§P@mR7mﬁ§Pg@@5m$J HOAR / wszu@ 23w
8QW Humm GRS _ &XP XOWYH5 HaHHP [EGI3UH HIFGS QW21 1 6% 23 /3 ([KBEW WHS D006 FERWO)RP . _(10(Z LK WH
6(&RO)FHEDOY VIR SRDMGKHHOR \WVUHHHIH

__)AP R 6HRIGSPHIG-GO0G5 HADMS' cm_s(j SOVGHIKIS $ JUHP @v&@ DVFKHXGIR H MM RZ. G5 (.7 QP WG SDVGHYKLS DIWHP HOW
DG IWGCOHOVFRP S0 DJUHP HON _([KIEW W \KHA XDWM® 5 FBRVWRO)RP 4 II.(BGZBM\M—!G(&F_QlFM—PE!—U —  IVUFRIRADMG

KHHOR WVUHHHAH



https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex2-1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828015004767/ex31articlesofamendmentand.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828015004767/ex31articlesofamendmentand.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828015004767/ex31articlesofamendmentand.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023038219/exhibit31-thirdamendedandr.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023038219/exhibit31-thirdamendedandr.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023038219/exhibit31-thirdamendedandr.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856317000103/ex33preferredarticlessuppl.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856317000103/ex33preferredarticlessuppl.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856317000103/ex33preferredarticlessuppl.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856318000029/ex34preferredarticlessuppl.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856318000029/ex34preferredarticlessuppl.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856318000029/ex34preferredarticlessuppl.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856319000060/ex35articlessupplementaryd.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856319000060/ex35articlessupplementaryd.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856319000060/ex35articlessupplementaryd.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856321000052/ex31-articlessupplementary.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856321000052/ex31-articlessupplementary.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856321000052/ex31-articlessupplementary.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023008754/ex31-nsaarticlessupplement.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023008754/ex31-nsaarticlessupplement.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023008754/ex31-nsaarticlessupplement.htm
https://www.sec.gov/Archives/edgar/data/1618563/000104746915003701/a2224303zex-4_1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000104746915003701/a2224303zex-4_1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000104746915003701/a2224303zex-4_1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856317000103/ex41preferredformofsharece.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856317000103/ex41preferredformofsharece.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856317000103/ex41preferredformofsharece.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024007624/ex43descriptionofsecuritie.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024007624/ex43descriptionofsecuritie.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024007624/ex43descriptionofsecuritie.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024007624/ex43descriptionofsecuritie.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024026303/ex101-formoffourthamendeda.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024026303/ex101-formoffourthamendeda.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024026303/ex101-formoffourthamendeda.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856317000107/ex101nsapreferredamendmend.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856317000107/ex101nsapreferredamendmend.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856317000107/ex101nsapreferredamendmend.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856317000107/ex101nsapreferredamendmend.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023005252/ex1014-206thamendmenttothi.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023005252/ex1014-206thamendmenttothi.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023005252/ex1014-206thamendmenttothi.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023005252/ex1014-206thamendmenttothi.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856315000023/ex107formofdownreitpartner.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856315000023/ex107formofdownreitpartner.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856315000023/ex107formofdownreitpartner.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856315000023/ex107formofdownreitpartner.htm

__ 7KUGS P HIGG D065 HABMG & UHAVS JUHP HOMDMG DV/R -0 B DOGLPRY) 16$ 23 / 3 D/Y%RURZ HJ \WHOEHY | URP WP H\R WP HSOW
KHAR DG H(yg;u DIRCDS WRADIRY Dv$ G LAVADIYHS JHIWDOGMIGHGIO! RUFFMIO S SRAVE, FHWO6XEVADIH/R WHYRIRZ HUDOG T DIRID
“6\RUDJHS 11 LADAN 7 UAKVZ LK Hmmm DMV ,GF_D0531& &FEWID0 DM/ / & D/&Rcymguygg&m mgwm]m/ 318 O/Q
1M WRADIR) DV6\ QAFDIRDS$ JHOAVB 6 %DON 1 DNRCIOS WRADIR) -30 RIDD&KDHYOON 1 $ _DOG&DEWIR (H 1
HIGS UDQHV DG ER ™~ R HODIROS JHOWE'S 6I—F><LM-V_,Q: _7UOWBFRXUMHY I-((D’)D.JRGI—MJAN—V//& 0G5 mlg;ysmmm///&
&R/ﬂwmmygmuwcr_ml )mm;N $ SFUM\IEO/@R@PHHFD $ _D/&R' REXP HOWARDS JHON ([ KIEW
A\RWHA XOWM® 5HERWRO) RP 4 _1LOGZ WWWH6( & RO D _WIGFR SRDMGKHHOE UHHHFH
__ ) WS P HO®P HONIR 7 KILGS P HOGHG DOG'5 FWBMG & BHAVS JUHP HONDMG VR 6HBWP EHJ agg R 16$ 23 / 3 D/YRURZ HJ WHOLCHY
1URP_ WP HVR WP HSDW KHIAR_ 005, HO/g,u DIRCOCS WRADIRD D/$ GP [QVIADAYHS JHOADOGMGHSI0| RIFFMNO S SRH/E, FHWIO6XEMADIHV/R \KH
YRRz UDOG 1 M\MJDJH$II OMVZ W . H EDCF &0BMID0 D) D.N-W_,g 005 31 & &DRWD0 DMHN// & D/&RO/MM@&R/HJG
swmmx/sl&o/mu DIRD6 WRHDIR) D/ 6\ QAFIRDS JHOVE 6 90N 1 DRI WRHDIR) -30 RIDD &KDHYON L $ _00G &TAWD2 CH
V&R / HI5$ UDQHY DG &R m@m@ /d:d$ 6I—F><IJIW-V_,Q 7O HEXUMAY  CF )mRsmqmwu&_Dtp
5%11@6%&\///& D/&R/m;wmmy@?qu\p/@ § HOY) DJR YON 1S SWMZQ\I EE‘V@H$PI-ULFD $ _DV&R
" RXP HQIMROS JHOWV ([ KIEW __ \R\KHS QX006 HBRVWRD) RP I.(BGZlW\M—iG(&&)) y _WIGRSRDMGKHHOR WMVUHHHFH
_ 6HFROGS P HOP HOAR 7KUGS P HOG-G 0055 FADAG &GS JUHP FONDMGOVR 2 AREL B\ DOGIPRY) 16$ 23 / 3 DVURIRZ HJ\WWHOOEHY
[U> WP HR P HDW/ KR GG HOCONL DIRCDCS WRADIRD D/S & LOVADWH JHOMXB RO CIOI R OSCRA/E FMIOOCUANIEYR W
%RIRZ HJDOG 1 DIRDOGVRIDIH$ | LD/ 7UMVZ [\ ._H EDCF &FB\ID0 DMV .G D531 & &EBWI00 DRWHV/ / & D/&Rfyﬂmy@&mms
wmmx/ 31& YN 1M\xmnwwmwmss 90N 1 DARCDDS WRADIRD -30 RJDD &KDH %O 1 $ _ D05 &DEMID2 CH
1 DIRI0S WRADIRO V&R / HI5$ UDQIHV DG &R m@mmm/ﬂss GFMJBN-V_,Q 7UQNGHEXUMA/  CF _: k@)_DJReHmmW//&_Lm
5 HILROY 6HEXUMAY | / & D/&R/ HIG$ UDQIFY DOG 7UQWWWAON 1 § HOY) DJR %ON 1 SWM;N DGYONR $PHIFD 1 $ _D/&R
" RXP HQIROS JHOW ( [ R \KHS QX006 HERWRD) RP [GGZ IW\WH6( & RO) DO _IVIGFRSRDMGKHHOR \myu-lu@
___ 1 DIRDOB\RUDIHS |1 LADKY (AW, GRHOIVH3@D ([KEW _ \R\KH4 XDWM® 5HERWRO)RP 4 _IIBGZ W \WH6( & RO-XCH v
IR SRDMGKHHOR W_VLI!-IHH;(,E-|
_ \RLDJHS [11ODMY 700V (TXW , FHOWH @D ([KIEW _ \RWH &XUMAS HERWRD) RP . [IBGZIW \KH6( & RQO D v
ACRSRDMSKHHOR WV UHHHRH
$ P HGHG 0065 FWBMG5 HMADARDS L] $J_+QNE\@ RQ) 1 DARGOOB\RLDIHS | LADM 7 UXMADCG \KH SOV NG RO B FKHX®!, \KHIR ( [ KIEIW\
_ \RWHAOWO 5HRWRO)RP 4 _IIOGZIW\KHE( & RO-XCH ____IVIGFRSRIDMSKHHOE, UHHIHFH
SWM_LJ KWS$ JUHP FOVE, DOG P RY) 1 DARGIOS\RLDIHS |1 LEDAN 7 UXMADQG \WH SOMW/ OUAMG ROBFKHX®! \KHIHR ([KIBW  \R\KH4 XDWM®
SHRWO)RP 4 _ILGGZ WWWH6( & RO0 D _VICFRSRDMGE, WV U HIHFH
smm_u KWS$ JUHP HOVE, DG PR m@MHin 7 UAADOG WH SOV QMG ROBFKHX®! \WHIHR ([KIEW R \KH$ QD0
SHRWO)RP . _IOGZ WWHE( & RQ) HEXOY _WVICRRSRDMSKHHOR WV UH HICHH
__ $PHOGG 005 5HABAG ( P SR P HOM JWHP HOADMG D/ R $m Bl 006 EHFHD 1 DIRTO6VRMIHS [1LADK/ 7UVAIIGS 0" 1 REMIH)
([KAW \RWH4XDOW® 5HRWQ)RP 4 _ILGGZ MKWKHE( & RO0 D _VIGFRSRIDMGKHHOE \MVUHHIHFH
$P m@5mﬁs®ﬂwwmwn§sm ___ B DOGEHEHD] DRDOS\RIDIHS [ LADKY7 WMADQG7IP OD' ) WAKHY ([ KIEW
— \RWHAOOWO S5HRWO)RP 4 _1IOGZ MW\KHG( & RQ0 D _VIGFRSRDMGKHHOR \MVUH HBOFH
$ P HGHG00G5 HWBMG (P SR P HY/S JUHP HOWDMSDVR $ SO B\ DOGEHAHD1 DNRDOSRUDIHS | LADK/7 XWADOG' DAGUIP HJ ( [ KIEW
AMRWHA XOWM® SEFBRWRO)RP 4 IIOGCZIWWHE(&RO0 D WVICFRERDMSKHHOR WV UH HIHCFH

IHI/U Z



https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex101-keybankxnsaxthirdame.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex101-keybankxnsaxthirdame.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex101-keybankxnsaxthirdame.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex101-keybankxnsaxthirdame.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex101-keybankxnsaxthirdame.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex101-keybankxnsaxthirdame.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex101-keybankxnsaxthirdame.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex101-keybankxnsaxthirdame.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex106-nsaxfirstamendment.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex106-nsaxfirstamendment.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex106-nsaxfirstamendment.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex106-nsaxfirstamendment.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex106-nsaxfirstamendment.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex106-nsaxfirstamendment.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex106-nsaxfirstamendment.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex106-nsaxfirstamendment.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/exhibit107-secondamendme.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/exhibit107-secondamendme.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/exhibit107-secondamendme.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/exhibit107-secondamendme.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/exhibit107-secondamendme.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/exhibit107-secondamendme.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/exhibit107-secondamendme.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/exhibit107-secondamendme.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828015004767/ex101nsatrust2015equityinc.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828015004767/ex101nsatrust2015equityinc.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828015004767/ex101nsatrust2015equityinc.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024024023/ex101-nsa2024equityincenti.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024024023/ex101-nsa2024equityincenti.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024024023/ex101-nsa2024equityincenti.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828015004767/ex102amendedandrestatedreg.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828015004767/ex102amendedandrestatedreg.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828015004767/ex102amendedandrestatedreg.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856318000054/ex102-nsaseriesax1pref.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856318000054/ex102-nsaseriesax1pref.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856318000054/ex102-nsaseriesax1pref.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex1011-nsaxseriesbpreferre.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex1011-nsaxseriesbpreferre.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex1011-nsaxseriesbpreferre.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex103-amendedemploymentagm.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex103-amendedemploymentagm.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex103-amendedemploymentagm.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex104-amendedemploymentagm.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex104-amendedemploymentagm.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex104-amendedemploymentagm.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex105-amendedemploymentagm.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex105-amendedemploymentagm.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex105-amendedemploymentagm.htm

$ P HGHG D065 HMBMG (P SR P HY$ JUHP HONMDMSDVR $ SUO B DOGEHX HHD1 DARDOS\RDIHS |1 LIDM/7 KWIOGYDER06 7RIDKL ([ KIEW
_ \RWHAXDWO® SFSRWO)RP 4 _[IGGZ WWHGE( & RQ0 D _WIGRIRDMSKHHOR \WVUH HBHFH

— (PSR PHY$ JWHP HONDMSDVR -0 B\ DOGERZHD1 DIRDOSWIDIHS | LADMY 7 WG 7UI0R 6 . AR ([KIEW  \RWKHA4 XOWW®
SHRYWO)RP 4 _[LBGGZ WWHE( & R0 1) _LVIGR SRIDMGKHHOR \MVUHHHIH
(P SR P HOMS JUHP HONGDMG DVR 0D A\ D06 EHEHD 1 DIRDDG\RDJH $ 11 LADAY 7UMADDG : AP 6 &RZDD -U ([KEW  \R\KH
AXOWO 5HRWO) RP 4 _ILOGZ WWHE( & ROSXDXMV__ _LVICFRESRDMSKHHOE, WV UH HIHFH
)RP R $ P HGHG0065 BABMG5 FAMRMG 6KDUHE QUSZ DGS$ JUHP HOV( [KIBW  VRWHS QX6 HERWRD) RP . _ILBIGZ W WH6( & RQO0 DFK
=~ _IVIGRSRDMGKHHOR \MVUHHBFH
)RPRiP@QESHXMhGSHWF\&GGKDHiZD.G$JLH+P&N([KIEW \R\WHS$ QOXO06 HERWRD) RP_ . _[LBGZ W WH6( & RO0 DFK

KHHOP\ \KVUH HIHOFH
)RJPF!/? 38OMJU’+PMRJ([I-D(\M—|2IILHWX@M16$23/3 / R 7HP  GFHOWH3@O ([KIAW  \RWHS QX005 HERWRQ
) RP [LBGZ WWH6( & RO) HEUOY _ ___IVIGRSRDMGKHHOR \MVUHHHIH
)R.IPH/?3803/$ZD1|3$JLH-I—PI;(MRJ([I—B(\N(I—|2IILH—U/M16§23/3 / R 7HP  GFHOMH3MO ([KAW  \RWHS QX005 HERWWRQ
) [LBGZ W WH6( & RO) FEUO UHHHFH
OBI$ JUHP I-_QNG)MBIRYI—PEI—U MH&I 7U<\)W16$ 23/3@ DIHON DG |RZ DG SXFKDHY SDW WHHR
(H<I.EIW RO) RP L@szwe(&mlwau ___ VIR SRDMGKHHOR \MVUHHHH
wa HOV( [KIBW _ \R\KHS5 HIADIRO6\IIMP HONRD) RP 6 $ |@szwe(&mm _VIGRSRADMKHHQ
)m @M)m@m@sm/mmﬁsws JUHP HOV( [ KIBW R WHE XU HERWR) RP . ILOGZ W WH6B( & R
— WICRSRDMKHHOR WIVUHHHH

)RPH?LEM) RVS JUHP HOV( [KIEW VR WH&XUHONG HERWRD) RP_ . [LBGZ W WH6( & RQ0 DK _VIGFR SRIDMG KHHOR,
ARV UHHBHH

___ 6\UA HOW &RSRDM3RIA 5HDAQ) (TXW 7UMIMRY ([KEW  \RWHS QOB HSRWR)RP . _ILBGZ WK\KHE( & RQ) HEUOY
VIR SRDMEKHHOE \MVUHHHFH

___ /I\WR \YAIGDIWVR 1 DIRDOS\RDIHS |1 IDAV70MN( [KEW  \R\KHS$ QOMOS HIRWRD)RP . _IIOGZ WK WH6( & RQ) HEXDY v
1CRERDMSKHHOR WV IHHHFH

___ &ROHOAR . 30 * // 3 1RUL DIRDOG\RLDIHS [1IIDM/7UMV( [ KIEBW  \RWHS QOB HERWRD) RP . _IIBGZ W\KH6( & RQ) HEXDY v
LORRSRDMSKHHOR WV UH HICHH

___ _&HWIFDNROR &KIH ([ HOUYH2 IIFHUSOKOIOARSX® D D G D R WHEHXUMAY( [ FKOQIHS PR DVIP HYGHG DV DCRONG SXKDONR
6HARD R \WHEDEDOH/2 [ Bl $ AW ([KEW _ \R\KHS QOO0 FHERWRD) RP__ . _I1OGZ W \WH6( & RO) HEUDY _VIGRSRDM
KHHOBR VA HHCHH

___ &HWIFDNROR &KIH ) IGCADR IIFHJSXYXOONRSX® D D G D ROKHEHXUMAY( [ FKDQIHS PVR DVLP HIGHS DY/ DRSS SXUKODAR
6HARD R \WHEOEDOH/2[ Bl $ AW ([KEW _ \R\KHS QOOCh FERWRD) RP___. _I1OGZ W \KH6( & RO) HEUDY _VIGRSRDM
KHHOBR VA HIHCHH

&HW!EMB)H &KIH ([ HOMYH2 HFHSXUMOONMREX® D D G D R \WHEHXUMW/( [ FKDQIHS AR [P HXG-G Dv DRSS SXWXDONR
6HANRD R WHEDHIH/2[ Gl $ AR

SHWIFDINROR &KIH ) ICDCADR [IIFHUSKIXOONRS5X® D D G D R WHEHXUMA/ ([ FKDQIHS AR Dv P HGH5 DV DEROWS SXUKOONR
6 R \KH6 2[®1 $PAR
__ SHWIFDNROR &KLH( HRXAWH2 [TIFHDOG & KI.H)EMIIIH—US(UNIMW 86& _DVDEROWS 6 R \WH6 2[®

$AR ( RWHS QX0 FBRWRD) RP IIBGZIWWHE(& R HEXDY  —  IVICFRRBERDMSKHHOR \WWVUH HHFH


https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex106-amendedemploymentagr.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex106-amendedemploymentagr.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex106-amendedemploymentagr.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex107-employmentagreementx.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex107-employmentagreementx.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023014864/ex107-employmentagreementx.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023028176/ex101-employmentagreementx.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023028176/ex101-employmentagreementx.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828023028176/ex101-employmentagreementx.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856316000055/ex1017formofrsuawardagreem.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856316000055/ex1017formofrsuawardagreem.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856316000055/ex1017formofrsuawardagreem.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856316000055/ex1018formofrestrictedshar.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856316000055/ex1018formofrestrictedshar.htm
https://www.sec.gov/Archives/edgar/data/1618563/000161856316000055/ex1018formofrestrictedshar.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024007624/ex10322024ltipunitawardform.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024007624/ex10322024ltipunitawardform.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024007624/ex10322024ltipunitawardform.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex1021-neoltipunitawardagr.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex1021-neoltipunitawardagr.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex1021-neoltipunitawardagr.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024048505/ex11-nsaatmsalesagreement2.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024048505/ex11-nsaatmsalesagreement2.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024048505/ex11-nsaatmsalesagreement2.htm
https://www.sec.gov/Archives/edgar/data/1618563/000104746915003050/a2223101zex-10_7.htm
https://www.sec.gov/Archives/edgar/data/1618563/000104746915003050/a2223101zex-10_7.htm
https://www.sec.gov/Archives/edgar/data/1618563/000104746915003050/a2223101zex-10_7.htm
https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex10-1.htm
https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1618563/000110465926029067/tm268896d3_ex10-2.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex191-insidertradingpolicy.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex191-insidertradingpolicy.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828025008656/ex191-insidertradingpolicy.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex211q42025listofsubsidiar.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex211q42025listofsubsidiar.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex211q42025listofsubsidiar.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex231consentofkpmgllpforna.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex231consentofkpmgllpforna.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex231consentofkpmgllpforna.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex311ceocertificationq425.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex311ceocertificationq425.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex311ceocertificationq425.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex311ceocertificationq425.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex312cfocertificationq425.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex312cfocertificationq425.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex312cfocertificationq425.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex312cfocertificationq425.htm
https://content.equisolve.net/nationalstorageaffiliates/sec/0001628280-26-026569/for_pdf/ex313ceocertification10ka.htm
https://content.equisolve.net/nationalstorageaffiliates/sec/0001628280-26-026569/for_pdf/ex313ceocertification10ka.htm
https://content.equisolve.net/nationalstorageaffiliates/sec/0001628280-26-026569/for_pdf/ex313ceocertification10ka.htm
https://content.equisolve.net/nationalstorageaffiliates/sec/0001628280-26-026569/for_pdf/ex314cfocertification10ka.htm
https://content.equisolve.net/nationalstorageaffiliates/sec/0001628280-26-026569/for_pdf/ex314cfocertification10ka.htm
https://content.equisolve.net/nationalstorageaffiliates/sec/0001628280-26-026569/for_pdf/ex314cfocertification10ka.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex32118uscceoandcfocertifi.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex32118uscceoandcfocertifi.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828026012248/ex32118uscceoandcfocertifi.htm

___ SHRYHY 3RIA 5HDWY \R (WRHRAO $Z DG GRHOMWH&RP SHODIRD ([KEW R WHS QOO HERWRO)RP . _IIBGZIW \WH6( & RO
Ay IVICRERIDMGKHHOR \MVHHKHFH

,16 gjg; QXM;FII_ESNH:)@I-QN \KH LOXNCAH GRRXP HOAGRHY (RACSSHULQ WH , QMIRRYH" DY) LB BHFDOVH W, %6/ \BBV DUH HP BHEGHG Z WKLQ \WH , QIXCH

6&+ ,QIH: %6/ 70 RFP\ ([ \WMRQGAHP D

&$/ ,QUH; ¥/ 70 RFP\ ([ WMRQ&DBXDIRY/ LONEDH
"() QXH; %/ 7O RFP\ ([WMRQ' HIQWRY/ LONEDH
1$% ,QIH; 96/ 70 RFP\ ([ \WMRY/ [EHD LONDDH

35( ,QuH; %6/ 70 RFRP\ ([ WRURQ3UAHIBMRY/ LONEDH

&RYHUBDIH, QMIRNH' D) LGB! |RWP DWGDVIQICH; %6/ DIGFREGHSIO( [ KIBW
) LBGKHBZ WK


https://www.sec.gov/Archives/edgar/data/1618563/000162828024007624/ex1039-nsaxrecoverypolicy.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024007624/ex1039-nsaxrecoverypolicy.htm
https://www.sec.gov/Archives/edgar/data/1618563/000162828024007624/ex1039-nsaxrecoverypolicy.htm

6,* 1$785(6
SXUXOQMR \WH TP HOVR 6HAMRD  RJ G R \WHBHRXUMAY ([ FKOQIHS PAR WH U IRBDAKDY GXO® FDAVHG WY HBRWIR EH VI GHG RQ LW EHKDD B \WH
XQEHII QHE\KHIHQR GO DAKRU] H3
1 DARDOS\RUDIHS | LADA 7 DA

% V'$9,' * &5$0(5
" DAG* &UPHJ
SUMGHWDQGKIH H HAYHRILEHU
SUCASDCH HRAMHRILFHU

' DM $SUO



( [KEEW

&KIH ([ HHMWYH2 11 LFHJ& HIAFDWRQ 3 XUXDQNR 6 HAARQ R WHE6DLEDQH/2 [ 1 $ AR

, ' DIG* &P HJRHW\ \KDWV
, KOYHUMEZ HEWMLVS P HOG-G$ QOB FHERWRQ) RP . $ R 1 DARDCB\RUIIHS |1 LADA/7 AW

YDHGROP\ NIRZ BGEIH MY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

' DM $ SUO
9% V' DNG* &UPHJ

" DIG* &UPHJ
3UMA-ONDGEKIH ( [ HAYH2 [1LFHJ



( [KEEW

&KIH ) [QDQADCR | IFHUS HOMIFDARQ 3XUKDQMRGHAMRY R WHBDLEDQHV2 [ B $ PAR

, YADERQ6 7RIDKL FHWW KDV
, KOYHUMEZ HEWMLVS P HOG-G$ QOB FHERWRQ) RP . $ R 1 DARDCB\RUIIHS |1 LADA/7 AW

YDHGROP\ NIRZ BGEIH MY U BRVWERYQRVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WKAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

' DM $SUO

% V %4DERO6 7RIDKL

%ADQERO6 7RIDKL
( [ HRXAWYHO LFH3WMGHONDQG&KIH ) LCDCADCR |1LFHJ



